Subjects
The study was conducted in the area around lloilo City, Philippines in 2015.

Recruitment

Subjects were clients of the Philippine Micro-Finance institution NWTF (Negros Women for
Tomorrow Foundation). The file “Randomization procedures.pdf” describes further recruitment
procedures.

Payments

Subjects were dealing exclusively with the local currency, the Philippine Peso (PHP). On average,
subjects were paid PHP 290 (ca. 7 USD). The payments did not include a show-up fee, but
occasionally travel expenses were compensated over and above the experiment earnings.

From the 54 Trust Elicitation and Risk Preference Elicitation decisions, one was chosen randomly by a
draw of a ball and paid out.

Sessions

The experiment session took place during a morning or afternoon and lasted about 3 hours, of which
probably 2.5 hour was dedicated to instructions (30 min), questionnaire (45 min) and games (75
min), and the remaining time was used for a provided snack and waiting for the next task (30 min).

On average, 22 subjects participated in a session.

Test of Comprehension
Before subjects take the payoff-relevant decisions, they do a trial round and go over all upcoming
decisions in order to familiarise themselves with the upcoming tasks.

Matching
The allocation into investors and investees in the Trust Game and the matching into 2-player groups
was done manually on the basis of the random subject ID, which participants received upon arrival.

Software
The data was collected on Android tablet with the use of the Open Data Kit (ODK) software, an open
source survey program.

Deception
No deception was used.

Consent
Consent was requested in the first part of the Questionnaire with the following statement:

Hello, my name is [RA’s name] and | am working with the University of Mannheim in a Research
Project. We are conducting a survey about household and individual characteristics of Filipino women
and men of the provinces of Capiz, Guimaras and Iloilo. Any information you provide us will be kept
strictly confidential and will not be shown to other persons. May | begin with this interview now?

Ethics

This paper reports research that involved the collection of data on human subjects. The research
described in the paper has not received IRB approval because the University of Mannheim,



Germany, at which the research was conducted, does not have an IRB equivalent. Only after the
study was completed, we joined the University of East Anglia at which IRB equivalents exist.y

Pre-registration

The data in this study was collected in 2015. Pre-registration was less common at that time and not
done for this study.



