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Îñíîâí³ íàïðÿìè óäîñêîíàëåííÿ ìåòîäîëîã³¿ àíàë³çó 
³ííîâàö³éíî¿ ä³ÿëüíîñò³ â ñó÷àñíèõ óìîâàõ

Ïðåäìåòîì äîñë³äæåííÿ º îñíîâí³ íàïðÿìè óäîñêîíàëåííÿ ìåòîäîëîã³¿ àíàë³çó ³ííîâàö³éíî¿ 
ä³ÿëüíîñò³ â ñó÷àñíèõ óìîâàõ.

Ìåòà äîñë³äæåííÿ – âèÿâèòè íàïðÿìè óäîñêîíàëåííÿ ìåòîäîëîã³¿ àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³. 

Ìåòîäè äîñë³äæåííÿ. Ó ðîáîò³ âèêîðèñòàí³ ä³àëåêòè÷íèé ìåòîä íàóêîâîãî ï³çíàííÿ, ìåòîä 
àíàë³çó ³ ñèíòåçó, ïîð³âíÿëüíèé ìåòîä, ìåòîä óçàãàëüíåííÿ äàíèõ.

Ðåçóëüòàòè ðîáîòè. Ó ñòàòò³ îêðåñëåíî îñíîâí³ åòàïè ïðîöåñó êîìïëåêñíî¿ îö³íêè åôåêòèâ-
íîñò³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà. Ðîçãëÿíóòî ïîðÿäîê ïðîâåäåííÿ êîæíîãî åòàïó êîìï-
ëåêñíîãî àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà. Âèçíà÷åíî ôàêòîðè, ÿê³ ïåðåøêîäæàþòü 
çä³éñíåííþ ³ííîâàö³é íà ï³äïðèºìñòâ³ òà ðîçãëÿíóòî ïðîöåäóðè ê³ëüê³ñíîãî âèì³ðþâàííÿ ïðîåê-
òíîãî ðèçèêó. Ñêëàäåíà ìîäåëü åêîíîì³÷íîãî àíàë³çó åôåêòèâíîñò³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³. 

Âèñíîâêè. Ðåçóëüòàòàìè ïðîâåäåíîãî äîñë³äæåííÿ ñòàëè íàñòóïí³ âèñíîâêè. Îêðåñëåíî äî-
ö³ëüí³ñòü âèêîðèñòàííÿ â³ò÷èçíÿíèìè ï³äïðèºìñòâàìè ç óðàõóâàííÿì îñîáëèâîñòåé ôîðìóâàííÿ 
³íôîðìàö³éíî¿ áàçè äëÿ ïðîâåäåííÿ àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ñêëàäåíî¿ ìîäåë³ êîìïëåêñíî¿ 
îö³íêè åôåêòèâíîñò³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³. Äëÿ óäîñêîíàëåííÿ ìåòîäèêè àíàë³çó ³ííîâàö³éíî¿ ä³-
ÿëüíîñò³ â ñó÷àñíèõ óìîâàõ ïîòð³áíî ïðè ïðîâåäåíí³ êîìïëåêñíîãî àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ 
çä³éñíþâàòè îö³íêó ðèçèê³â â ³ííîâàö³éí³ ïðîåêòè. 

Êëþ÷îâ³ ñëîâà: áóõãàëòåðñüêèé îáë³ê, ï³äïðèºìñòâî, ³ííîâàö³¿, êîíêóðåíòîñïðîìîæí³ñòü, ³í-
ôîðìàö³ÿ, ðèíêè çáóòó, ïðîäóêö³ÿ, åôåêòèâí³ñòü, ðèçèêè. 
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Îñíîâíûå íàïðàâëåíèÿ ñîâåðøåíñòâîâàíèÿ  
ìåòîäîëîãèè àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè â 

ñîâðåìåííûõ óñëîâèÿõ
Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿþòñÿ îñíîâíûå íàïðàâëåíèÿ ñîâåðøåíñòâîâàíèÿ ìåòîäîëî-

ãèè àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè â ñîâðåìåííûõ óñëîâèÿõ.

Öåëü èññëåäîâàíèÿ – âûÿâèòü íàïðàâëåíèÿ ñîâåðøåíñòâîâàíèÿ ìåòîäîëîãèè àíàëèçà èííî-
âàöèîííîé äåÿòåëüíîñòè.

Ìåòîäû èññëåäîâàíèÿ. Â ðàáîòå èñïîëüçîâàíû äèàëåêòè÷åñêèé ìåòîä íàó÷íîãî ïîçíàíèÿ, 
ìåòîä àíàëèçà è ñèíòåçà, ñðàâíèòåëüíûé ìåòîä, ìåòîä îáîáùåíèÿ äàííûõ.

Ðåçóëüòàòû ðàáîòû. Â ñòàòüå îáîçíà÷åíû îñíîâíûå ýòàïû ïðîöåññà êîìïëåêñíîé îöåí-
êè ýôôåêòèâíîñòè èííîâàöèîííîé äåÿòåëüíîñòè ïðåäïðèÿòèÿ. Ðàññìîòðåí ïîðÿäîê ïðîâåäåíèÿ 
êàæäîãî ýòàïà êîìïëåêñíîãî àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè ïðåäïðèÿòèÿ. Îïðåäåëåíû 
ôàêòîðû, êîòîðûå ïðåïÿòñòâóþò îñóùåñòâëåíèþ èííîâàöèé íà ïðåäïðèÿòèè è ðàññìîòðåíû ïðî-
öåäóðû êîëè÷åñòâåííîãî èçìåðåíèÿ ïðîåêòíîãî ðèñêà. Ñîñòàâëåíà ìîäåëü ýêîíîìè÷åñêîãî àíà-
ëèçà ýôôåêòèâíîñòè èííîâàöèîííîé äåÿòåëüíîñòè.

Âûâîäû. Ðåçóëüòàòàìè ïðîâåäåííîãî èññëåäîâàíèÿ ñòàëè ñëåäóþùèå âûâîäû. Îïðåäåëå-
íà öåëåñîîáðàçíîñòü èñïîëüçîâàíèÿ îòå÷åñòâåííûìè ïðåäïðèÿòèÿìè ñ ó÷åòîì îñîáåííîñòåé 
ôîðìèðîâàíèÿ èíôîðìàöèîííîé áàçû äëÿ ïðîâåäåíèÿ àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè 
ñîñòàâëåííîé ìîäåëè êîìïëåêñíîé îöåíêè ýôôåêòèâíîñòè èííîâàöèîííîé äåÿòåëüíîñòè. Äëÿ 
óñîâåðøåíñòâîâàíèÿ ìåòîäèêè àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè â ñîâðåìåííûõ óñëîâèÿõ 
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Ïîñòàíîâêà ïðîáëåìè. Ðîçâèòîê åêîíîì³êè 
Óêðà¿íè â óìîâàõ âèñîêîãî êîíêóðåíòíîãî òèñ-
êó ïåðåäáà÷àº ðîçâ’ÿçàííÿ çàâäàííÿ âïðîâà-
äæåííÿ ó âèðîáíèöòâî íîâèõ ð³øåíü – ñó÷àñíî¿ 
òåõí³êè, òåõíîëîã³¿, ôîðì ³ ìåòîä³â îðãàí³çà-
ö³¿ óïðàâë³ííÿ òà âèðîáíèöòâà, òîáòî çä³éñíåí-
íÿ ³ííîâàö³é ç ìåòîþ âïðîâàäæåííÿ äîñÿãíåíü 
íàóêîâî–òåõí³÷íîãî ïðîãðåñó ó âèðîáíè÷ó é ñî-
ö³àëüíó ñôåðè. Â³äñóòí³ñòü êîìïëåêñíèõ òåîðå-
òèêî–ìåòîäîëîã³÷íèõ ðîçðîáîê ç ïðîáëåì áóõ-
ãàëòåðñüêîãî îáë³êó òà åêîíîì³÷íîãî àíàë³çó 
³ííîâàö³éíî¿ ä³ÿëüíîñò³ ïåðåøêîäæàþòü âèð³-
øåííþ ïðîáëåìè ñòâîðåííÿ ñèñòåìè îáë³êîâî–
àíàë³òè÷íîãî çàáåçïå÷åííÿ óïðàâë³ííÿ ³ííîâà-
ö³éíîþ ä³ÿëüí³ñòþ ï³äïðèºìñòâ.

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êàö³é. 
Ïèòàííÿ áóõãàëòåðñüêîãî îáë³êó òà åêîíîì³÷íîãî 
àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâ äî-
ñë³äæóâàëè Ô.Ô. Áóòèíåöü, Á.². Âàëóºâ, Ë.Í. Ãí³-
ëèöüêà, Ï.ª. Æèòíèé, ß.Ä. Êðóïêà, ².Í. Ñîëîä÷åíêî 

òà ³í. Îäíàê, íàóêîâ³ äîñë³äæåííÿ, ïðèñâÿ÷åí³ âè-
ð³øåííþ ïðîáëåìè ñòâîðåííÿ êîìïëåêñíî¿ ñèñ-
òåìè îáë³êîâî–àíàë³òè÷íîãî çàáåçïå÷åííÿ 
³ííîâàö³éíî¿ ä³ÿëüíîñò³, íåäîñòàòíüî âèâ÷åí³ ³ ïî-
òðåáóþòü ïîäàëüøîãî äîñë³äæåííÿ. 

Ìåòà ñòàòò³ – âèÿâèòè íàïðÿìè óäîñêîíàëåí-
íÿ ìåòîäîëîã³¿ àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³. 

Âèêëàä îñíîâíîãî ìàòåð³àëó. Â óìîâàõ ïå-
ðåõîäó åêîíîì³êè Óêðà¿íè äî ³ííîâàö³éíî¿ ìîäå-
ë³ ðîçâèòêó çíà÷íî çðîñòàº ðîëü êîìïëåêñíî-
ãî àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà, 
ö³ëüîâèì ïðèçíà÷åííÿì ÿêîãî º îá´ðóíòóâàííÿ 
íàéá³ëüø åôåêòèâíèõ íàïðÿì³â ³ííîâàö³éí³é ä³-
ÿëüíîñò³, ³ííîâàö³éíèõ ïðîãðàì ³ ïðîåêò³â. 

Ïðîöåñ êîìïëåêñíî¿ îö³íêè åôåêòèâíîñò³ ³ííî-
âàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà ïðîïîíóºòüñÿ 
çä³éñíþâàòè çà òàêèìè åòàïàìè:

1. Ìîí³òîðèíã çîâí³øí³õ ôàêòîð³â ä³ÿëüíîñò³: àíà-
ë³ç äîñÿãíåíü íàóêîâî–òåõí³÷íîãî ïðîãðåñó â äàí³é 
³ ñóì³æíèõ ãàëóçÿõ; îö³íêà ðèíêó íîâîââåäåíü.

òðåáóåòñÿ ïðè ïðîâåäåíèè êîìïëåêñíîãî àíàëèçà èííîâàöèîííîé äåÿòåëüíîñòè îñóùåñòâëÿòü 
îöåíêó ðèñêîâ â èííîâàöèîííûå ïðîåêòû.

Êëþ÷åâûå ñëîâà: áóõãàëòåðñêèé ó÷åò, ïðåäïðèÿòèå, èííîâàöèè, êîíêóðåíòîñïîñîáíîñòü, èí-
ôîðìàöèÿ, ðûíêè ñáûòà, ïðîäóêöèÿ, ýôôåêòèâíîñòü, ðèñêè.
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The main directions of improving the methodology  
of analysis of innovation activity in modern conditions

The subject of research is the main directions of improving the methodology of analysis of 
innovation activity in modern conditions.

The purpose of the study is to identify directions for improvement of the methodology of analysis 
of innovation activity.

Research methods. The dialectical method of scientific cognition, the method of analysis and 
synthesis, the comparative method, the method of generalization of data are used in the work.

Results of work. The paper outlines the main stages of the process of comprehensive assessment of the 
effectiveness of innovative activity of the enterprise. The order of carrying out of each stage of the complex 
analysis of innovative activity of the enterprise is considered. Factors that prevent the implementation of 
innovations in the enterprise are identified and procedures for quantitative measurement of project risk 
are considered. The model of the economic analysis of efficiency of innovative activity is made.

Conclusions. The results of the study were the following conclusions. The expediency of use by 
domestic enterprises taking into account the peculiarities of the formation the information base 
for the analysis of innovation activity of the compiled model of comprehensive assessment of the 
effectiveness of innovation activity is outlined. To improve the methodology of analysis of innovation 
activity in modern conditions, it is necessary carry out risk assessment in innovative projects when 
conducting a comprehensive analysis of innovation activity.

Keywords: accounting, enterprise, innovations, competitiveness, information, markets for sales, 
products, efficiency, risks.
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2. Àíàë³ç âíóòð³øí³õ óìîâ ä³ÿëüíîñò³: ³íâåñòè-
ö³éíî¿ ïðèâàáëèâîñò³ ï³äïðèºìñòâà; ãîòîâíîñò³ 
ï³äïðèºìñòâà äî ³ííîâàö³éíîãî ðîçâèòêó; êîí-
êóðåíòîñïðîìîæíîñò³ ïðîäóêö³¿; îðãàí³çàö³éíî–
òåõí³÷íîãî ³ óïðàâë³íñüêîãî ð³âíÿ.

3. Àíàë³ç åôåêòèâíîñò³ ³ííîâàö³éíèõ ïðîåê-
ò³â: îö³íêà ïîêàçíèê³â åôåêòèâíîñò³ ³ííîâàö³éíèõ 
ïðîåêò³â; äîñë³äæåííÿ ñïðèéíÿòëèâîñò³ ïîêàçíè-
ê³â ³ííîâàö³éíèõ ïðîåêò³â; âèçíà÷åííÿ áåççáèò-
êîâîãî îáñÿãó ïðîäàæ³â.

4. Îö³íêà åôåêòèâíîñò³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ 
³ øëÿõ³â ¿¿ ï³äâèùåííÿ: îö³íêà ïîêàçíèê³â ³ííîâà-
ö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà; àíàë³ç òåíäåíö³é 
äèíàì³êè ðåçóëüòàò³â ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ï³ä-
ïðèºìñòâà; ôàêòîðíèé àíàë³ç ðåçóëüòàò³â ³ííî-
âàö³éíî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà.

Ðîçãëÿíóòî ïîðÿäîê ïðîâåäåííÿ êîæíîãî åòà-
ïó êîìïëåêñíîãî àíàë³çó ³ííîâàö³éíî¿ ä³ÿëüíîñò³ 
ï³äïðèºìñòâà.

Ìîí³òîðèíã çîâí³øí³õ ôàêòîð³â ä³ÿëüíîñò³ º ñèñ-
òåìîþ ïîñò³éíîãî ñïîñòåðåæåííÿ çà íàïðÿìà-
ìè ³ äîñÿãíåííÿìè íàóêîâî–òåõí³÷íîãî ïðîãðåñó 
â êîíêðåòí³é ³ ñóì³æíèõ ãàëóçÿõ. Íà öüîìó åòà-
ï³ ïðàö³âíèêè ï³äïðèºìñòâà âèâ÷àþòü ìîæëèâî-
ñò³ âèêîðèñòàííÿ íîâèõ çíàíü ³ ³íòåëåêòóàëüíèõ 
ïðîäóêò³â, âèðîáíèöòâà ïðîäóêö³¿ íà îñíîâ³ íîâèõ, 
ïðîãðåñèâí³øèõ òåõíîëîã³÷íèõ ïðîöåñ³â, çàñòîñó-
âàííÿ íîâîãî âèäó îñíîâíèõ çàñîá³â ³ ñèðîâèííèõ 
ðåñóðñ³â, âèãîòîâëåííÿ ³ííîâàö³éíî¿ ïðîäóêö³¿. 

Àíàë³ç âíóòð³øí³õ óìîâ ä³ÿëüíîñò³ ïåðåäáà÷àº, 
â ïåðøó ÷åðãó, îö³íêó ³íâåñòèö³éíî¿ ïðèâàáëè-
âîñò³, ï³ä ÿêîþ ðîçóì³þòü ä³àãíîñòèêó äîö³ëüíîñ-
ò³ âêëàäåíü ãðîøîâèõ êîøò³â â çàòâåðäæåíèé ³í-
íîâàö³éíèé ïðîåêò ç ìåòîþ çàäîâîëåííÿ ïîòðåá 
âñ³õ çàö³êàâëåíèõ ñòîð³í.

Òåîð³ÿ ³ ïðàêòèêà îö³íêè ³íâåñòèö³éíî¿ ïðèâà-
áëèâîñò³ ï³äïðèºìñòâà ï³äòâåðäæóº íåîáõ³äí³ñòü 
ïîáóäîâè ñèñòåìè ïîêàçíèê³â, ÿê³ õàðàêòåðèçó-
þòü êðóãîîáîðîò êàï³òàëó íà âñ³õ éîãî ñòàä³ÿõ: îò-
ðèìàííÿ êàï³òàëó, éîãî ðîçì³ùåííÿ, âèêîðèñòàí-
íÿ êàï³òàëó. 

Ïðè îö³íö³ ïîòåíö³éíî¿ ãîòîâíîñò³ ï³äïðèºìñòâà 
äî ³ííîâàö³éíîãî ðîçâèòêó íåîáõ³äíî âðàõîâóâà-
òè òàê³ ôàêòîðè: íàÿâí³ñòü äîñòàòíüî¿ ê³ëüêîñò³ ³ 
â³äïîâ³äíî¿ êâàë³ô³êàö³¿ ïåðñîíàëó, ÿêèé çä³éñíþº 
ÍÄÄÊÐ; íàÿâí³ñòü çàâåðøåíèõ ÍÄÄÊÐ, ïðèäáà-
íèõ ë³öåíç³é ³ ñåðòèô³êàò³â íà ïðîåêòè, ÿê³ ìîæóòü 
áóòè óïðîâàäæåí³ ó âèðîáíèöòâî; íàÿâí³ñòü äî-
ñë³äíîãî âèðîáíèöòâà; çä³éñíåííÿ íåîáõ³äíèõ âè-
òðàò ó ñôåð³ ÍÄÄÊÐ ³ îíîâëåííÿ âèðîáíèöòâà.

Íà åòàï³ àíàë³çó åôåêòèâíîñò³ ³ííîâàö³éíèõ 
ïðîåêò³â âèçíà÷àºòüñÿ äîö³ëüí³ñòü ³íâåñòèö³é-
íèõ âêëàäåíü â ïîâíèé, ³ííîâàö³éíèé ïðîåêò, îö³-
íþþòüñÿ ìîæëèâ³ ðèçèêè çà ð³çíèìè âàð³àíòàìè 
ðîçâèòêó ïîä³é, âèçíà÷àºòüñÿ áåççáèòêîâèé îá-
ñÿã ïðîäàæó ïðîäóêö³¿. 

Â Óêðà¿í³ ââåäåíà ñòàòèñòè÷íà çâ³òí³ñòü, ÿêà 
õàðàêòåðèçóº ðåçóëüòàòè äîñë³äæåííÿ òåõíî-
ëîã³÷íèõ ³ííîâàö³é ïðîìèñëîâîãî ï³äïðèºìñòâà 
òà ¿õ ³ííîâàö³éíó àêòèâí³ñòü. Äàí³ ñòàòèñòè÷íî¿ 
çâ³òíîñò³ âêëþ÷àþòü ÿê³ñíèé àíàë³ç ôàêòîð³â, ÿê³ 
ïåðåøêîäæàëè çä³éñíåííþ ³ííîâàö³é íà ï³äïðè-
ºìñòâ³: íåäîñòàòíÿ ô³íàíñîâà ï³äòðèìêà ç áîêó 
äåðæàâè; íåñòà÷à âëàñíèõ çàñîá³â; â³äñóòí³ñòü 
ô³íàíñîâèõ êîøò³â ó çàìîâíèêà; íèçüêèé ïëà-
òîñïðîìîæíèé ïîïèò íà íîâó ïðîäóêö³þ; çíà÷í³ 
âèòðàòè íà íîâîââåäåííÿ; âèñîêèé åêîíîì³÷íèé 
ðèçèê; òðèâàëèé òåðì³í îêóïíîñò³ íîâîââåäåíü; 
â³äñóòí³ñòü ïîïèòó íà ïðîäóêö³þ; íåäîñòàòíÿ 
êâàë³ô³êàö³ÿ ïåðñîíàëó;  â³äñóòí³ñòü ³íôîðìàö³¿ 
ïðî íîâ³ òåõíîëîã³¿ òà ðèíêè çáóòó; íåäîë³êè â ³í-
ôîðìàö³¿ ïðî ðèíêè çáóòó.

Îêðåì³ â÷åí³ îäíèì ç íàïðÿì³â àíàë³çó ³ííîâàö³é-
íî¿ ä³ÿëüíîñò³ âèä³ëÿþòü îö³íêó ðèçèê³â â ³ííîâàö³éí³ 
ïðîåêòè. Ï³ä ðèçèêîì ðîçóì³þòü ³ñíóâàííÿ ìîæëè-
âîñò³ ïîâíî¿ àáî ÷àñòêîâî¿ âòðàòè àêòèâ³â àáî êà-
ï³òàëó [8, ñ. 171]. Àíàë³ç ð³âíÿ ïðîåêòíîãî ðèçèêó 
ìîæå áóòè âèêîðèñòàíèé ÿê îñíîâà äëÿ ðîçóì³ííÿ 
âíåñêó ðèçèêîâàíîñò³ êîíêðåòíîãî ³ííîâàö³éíîãî 
ïðîåêòó â çàãàëüíó ðèçèêîâàí³ñòü ï³äïðèºìñòâà.

Ç ìåòîþ çàáåçïå÷åííÿ êîìïëåêñíî¿ îö³íêè 
åôåêòèâíîñò³ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ íàâåäåíî 
ìîäåëü åêîíîì³÷íîãî àíàë³çó (äèâ. ðèñóíîê).

Ó ô³íàíñîâî–³íâåñòèö³éí³é ä³ÿëüíîñò³ ï³äïðè-
ºìñòâ, ùî çä³éñíþþòü äîâãîñòðîêîâ³ ³íâåñòè-
ö³¿ â ³ííîâàö³éí³ ïðîåêòè, â ïåðåäïðîåêòíèõ äî-
ñë³äæåííÿõ ìîæóòü áóòè çàñòîñîâàí³ ïðîöåäóðè 
ê³ëüê³ñíîãî âèì³ðþâàííÿ ïðîåêòíîãî ðèçèêó. Îñ-
íîâíèìè ç íèõ ìîæóòü áóòè: àíàë³ç ³íâåñòèö³é-
íî¿ ÷óòëèâîñò³ (sensitivity analysis); îö³íêà ð³â-
íÿ áåççáèòêîâî¿ (break–event analysis); îö³íêà 
éìîâ³ðí³ñíèõ ðîçïîä³ë³â; àíàë³ç ³ì³òàö³éíèõ ìî-
äåëåé (Monte Carlo simulation analysis);  ïðî-
öåäóðè ñóá’ºêòèâíîãî ðèçèêîâîãî ðåãóëþâàí-
íÿ (adjusting the| pay back period, risk–adjusted 
discount rate, adjusting cash flows); ï³äõ³ä ç âèêî-
ðèñòàííÿì åêâ³âàëåíò³â âèçíà÷åíîñò³ (certainty 
equivalent–approach); àíàë³ç íà îñíîâ³ äåðåâà ð³-
øåíü; îö³íêà ñòàíäàðòíèõ â³äõèëåíü; àíàë³ç êîå-
ô³ö³ºíò³â âàð³àö³¿.
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Âèñíîâêè
Ó ðåçóëüòàò³ äîñë³äæåííÿ ï³äõîä³â, ÿê³ äîö³ëüíî 

çàñòîñóâàòè â îö³íö³ â³äïîâ³äíîñò³ âíóòð³øí³õ i çîâ-
í³øí³õ ìîæëèâîñòåé ³ííîâàö³éíîãî ðîçâèòêó ï³ä-
ïðèºìñòâà, ïîòð³áíî âèêîðèñòîâóâàòè â ïåðåäïðî-
åêòíèõ îö³íêàõ ðèçèêó ìåòîäè àíàë³çó ³íâåñòèö³éíî¿ 
÷óòëèâîñò³, ð³âíÿ áåççáèòêîâîñò³, éìîâ³ðíîñò³ ðîç-
ïîäiëiâ, iìiòàöiéíèõ ìîäåëåé, «äåðåâà ð³øåíü», 
ñòàíäàðòíèõ ð³øåíü, êîåô³ö³ºíò³â âàð³àö³é.

Çàñòîñóâàííÿ óçàãàëüíåíî¿ ïîñë³äîâíîñò³ àíà-
ë³òè÷íèõ ä³é ñïðèÿº ïîâí³é îá’ºêòèâí³é îö³íö³ 
ñòàíó ðåñóðñíîãî çàáåçïå÷åííÿ òà ðåçóëüòàò³â 
çä³éñíåííÿ ³ííîâàö³éíî¿ ä³ÿëüíîñò³ ç ìîæëèâ³ñòþ 
âèêîðèñòàííÿ îòðèìàíèõ äàíèõ äëÿ ïîäàëüøîãî 
ïëàíóâàííÿ ãîñïîäàðñüêèõ îïåðàö³é òà ¿õ ô³íàí-
ñóâàííÿ íà ï³äïðèºìñòâ³ â ö³ëîìó.
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