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First day

12 November 2021

Moderators

Namig Isazade

Opening ceremony

Namig Isazade, Elshan Hajizade

19.00-19.30

Elshan Hajizade
UNEC EEC Director.

Badri Gechbaia
Batumi Shota Rustaveli State University. BNTU.

Natia Shengelia
Georgian Technical University.

Liza Alili Sulejmani
International Balkan University.

Loid Karchava
Caucasus International University, Doctor of Business Administration, Association Professor.

19.30-19.50

Ksenija Cipek
"EUROPE AS A FIRST CLIMATE-NEUTRAL CONTINENT: A EUROPEAN GREEN DEAL AND
NEXT GENERATION EU RECOVERY PLAN".
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Liza Alili Sulejmani
EVIDENCE FROM THE RELATIONSHIP BETWEEN ECONOMIC FREEDOM INDEX AND
ECONOMIC GROWTH IN THE DEVELOPING COUNTRIES IN EUROPE

20.10-20.30

Siileymanov Qazanfar
IQTISADIYYAT V8 EKOLOJi PROBLEMLSR AZORBAYCANDA.

20.30-20.50

Nurlan Hacizada
AZORBAYCAN RESPUBLIKASINDA TEXNIKI TONZIMLOM®S INSTITUTUNUN MUASIR
VOZIYYSTI V& ONUN NORMATIV-HUQUQI BAZASININ TOKMILLOSDIRILMSSI.

20.50-21.10

Elsan Hacizada
IQTISADIYYATIN ENERJITUTUMLU SEKTORLARINDA V& ELEKTROENERGETIKA
KOMPLEKSIND® BENGCMARKING V& ONUN TOTBIQININ EFFEKTIVLIKLSRI.

21.10-21.30

Siileymanov Qazanfar, Hacar Ismayilova
SBNAYE MUBSSiISBLBRINDS DAVAMLI INKISAFIN EKO-IQTISADI MEXANIZMLSRI.

21.30-21.50

Orkhan Hajizada
ISSUES OF INTEGRATION INTO THE GREEN ECONOMY IN THE REPUBLIC OF
AZERBAIJAN.

21.50-22.10

Ramiz Abdinov
ANALYTICAL MODEL OF INCREASING THE COEFFICIENT FOR THE EXTRACTION OF OIL
OF HYDROCARBON DEPOSITS.

22.10-22.30

Khatira Safarova
Baku Psychology School. Psychologist.
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Second day 13 November 2021
Moderators Namig Isazade
19.00-19.20 Awpad Anak6apoB
3HAYEHWE SHEPIOPECYPCOB B COBPEMEHHbLIX MEXOYHAPOOHbLIX OTHOLWEHUAX.
19.20-19.40 HaraBaH UGparnmoBa

AHAIN3 3ABNCMOCTN OTPACJIEN MEPEPABATbLIBAIOLEN MPOMbIWIEHHOCTU
A3EPBAVOXKAHA OT MALLMHOCTPOUTEJIbHOIO KOMIJTEKCA

19.40-20.00 Pamus A6auHoB

MPOrHO3MPOBAHWE MEPCIMEKTUBHOIO NMOTPEBEHOCTU HA BYPOBBLIE
OBOPYOOBAHUWN, HEOBXOOMMBIE ONA PEANTM3ALINM MPOU3BOLCTBEHHbLIX
NMPOrPAMM BYPOBbIX OPITAHV3ALIVIA.

20.00-20.20 KoHyn A6aynnaeBa, Pawmpa KepumoBa
OLIEHKA ®AKTOPA PUCKA MNPW YMNPABNEHUN M3BNEYEHVEM YIMEBOAOPOOHBIX
3AMNACOB 13 MECTOPOXXOEHNN HA CYLUE

20.20-20.40 Gulshan Zeynalova
ENERGY COOPERATION BETWEEN THE EU AND THE REPUBLIC OF AZERBAIJAN.
20.40-21.10 Niyazi Hasanov, Azer Agarzayev

MECHANISM FOR THE EFFECTIVE PREPARATION OF BUSINESS PLANS USING PRICING
CRITERIA WHEN IMPLEMENTING INVESTMENT STRATEGIES IN THE INTERNATIONAL
CAPITAL MARKET

21.10-21.30 Khatira Safarova
Baku Psychology School. Psychologist.

Closing ceremony
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ABSTRACTS AND THESES

THE CURRENT STATE OF THE INSTITUTE OF TECHNICAL REGULATION IN THE
REPUBLIC OF AZERBAIJAN AND THE IMPROVEMENT OF ITS REGULATORY
FRAMEWORK

Nurlan Hajizada
PhD candidate, Institute for scientific research on Economic Reforms. Azerbaijan.

ABSTRACT

The formation of the institution of technical regulation in the Republic of Azerbaijan and the
improvement of its regulatory framework is of great socio-economic importance. In this regard, the
article examines the historical realities of the system of technical regulation in Azerbaijan and
identifies the trends that underlie its development. At the present stage, the factors of formation of the
institute of technical regulation and the current situation are analyzed. Also, the regulatory framework
of technical regulation in the country is widely evaluated and proposals are made to improve it.
Keywords: technical regulation, standardization, certification, product quality.

IN ENERGY-INTENSIVE SECTORS OF THE ECONOMY AND IN THE ELECTRIC
POWER SECTOR BENCHMARKING AND THE EFFECTIVENESS OF ITS
APPLICATION

Elshan Hajizadeh
Prof. Dr., Azerbaijan State University of Economics, Head of the Center for Energy Economics. Azerbaijan.

ABSTRACT

The article examines and analyzes the importance of benchmarking methodology and its application
efficiencies in energy-efficient sectors and electroenergetics of different countries, including the
national economy. The main focus here is on benchmarking and identification of benchmark indicators
in large-scale production, based on their analysis, new pace of development is provided. Through
benchmarking, the efficiency of financial and economic activities in these enterprises is determined
more optimally and action strategies are established that create the basis for reforms and institutional
changes that will bring greater success. In this regard, the importance and efficiency of the use of
benchmarking in the energy-intensive areas of the national economy, especially in power plants,
metallurgical enterprises and other fields of production and business is justified.

Keywords: benchmarking, industrial, fuel-energy, electrical engineering, efficiency.
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ECO-ECONOMIC MECHANISMS OF SUSTAINABLE DEVELOPMENT IN INDUSTRIAL
ENTERPRISES

Gazanfar Suleymanov, Hajar Ismayilova
Azerbaijan State University of Oil and Industry, Azerbaijan.

ABSTRACT

Recently, the concept of economic development has become increasingly widespread in the republic,
which consists in creating conditions for economically effective sustainable development of the
manufacturing sector. The main direction of this concept is to improve the efficiency of managing
economic processes at the level of enterprises, as well as the formation of specialized mechanisms that
can create conditions for their sustainable progressive development. The purpose of the article is to
reveal the content of the mechanism of sustainable development. The article identifies the components
of the mechanism of sustainable development through the study of the works of domestic and foreign
authors.

Keywords: sustainable development, eco-economic mechanism, environment, ecolization of the
economy.

ANALYSIS OF FACTORS INFLUENCING THE LEVEL OF FINANCIAL AND
ECONOMIC CAPACITY OF ENTERPRISES IN CONDITIONS OF EUROPEAN
INTEGRATION

Volodymyr Merezhko
Department of International Cooperation and Regional Development, Vinnytsia Regional State Administration,
Vinnytsia, Ukraine.

ABSTRACT

Objective: based on a narrative literature review, the objective of this research is to analyze and to
substantiate the main factors that influence financial and economic potential of Ukrainian enterprises
in conditions of European Integration.

Methods: the author have conducted a narrative literature review of preselected scientific articles of
Ukrainian scientists and using methods of analysis, synthesis and induction the researcher
substantiates the basic classification of the factors that influence financial and economic potential of
Ukrainian enterprises in the conditions of European integration.

Results: based on the conducted analysis of preselected scientific publications, the author identifies
limitations of the existing approaches to classification of the factors of influence on financial and
economic potential of Ukrainian enterprises. Namely, the review reveals lack of sufficient theoretical
considerations of the factors that drive internationalization of Ukrainian enterprises, also the existing
classifications lack deepness and consistency. The author supports the approach where the factors are
primarily divided into three groups: microlevel factors, mesolevel factors, and macrolevel factors.
Conclusion: The narrative review may overlook some research papers, therefore further research that
will employ the method of a systematic literature review can provide more insights and reveal more
gaps in research on factors of influence on economic and financial potential of enterprises. At the same
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time, this research allows formulating of conceptual recommendations and identifying several
directions for further research.

Keywords: potential of the enterprise, external business environment, drivers of economic and
financial potential of the enterprise, internationalization potential of the enterprise, European
Integration

ECONOMY AND ENVIRONMENTAL PROBLEMS IN AZERBAIJAN

!Gazanfar Suleymanov, ?Turkan Sheydai

Doctor of economic sciences, professor. Azerbaijan State Oil and Industrial University, Head of department
"Management"

2Master's degree, Azerbaijan State oil and Industrial University, Employee of the Department, "Management"

ABSTRACT

The ecology of the Absheron Peninsula has deteriorated during the long-term development of oil fields
(extraction, transportation, processing and use of oil and petroleum products), the degree and scale of
pollution of the surrounding landscapes with oil and petroleum products, as well as the Caspian Sea,
have greatly increased. As a result, the ecological situation in the Republic of Azerbaijan has reached
threatening proportions. An important task of the environmental policy of SOCAR (the State Oil
Company of the Republic of Azerbaijan) is the protection of the Caspian equatoria - the prevention of
oil and gas pollution at sea, the elimination of environmental risks, especially the restoration of
polluted lands is an important task. Harmful to the soils of Baku, as a pollutant are oil and petroleum
products. At the same time, the load level of the technosphere often exceeds the level of the ability of
the environment to self-repair. This leads to a violation of the ecological balance and a decrease in the
stability of natural ecosystems. Approaches to the formation of an environmental risk management
system in the oil industry are proposed, which, unlike the well-known ones, involve taking into account
environmental risks at the design stage of oil fields in order not to harm the environment.

Keywords: economic and environmental risk, probabilistic damage, oil and gas pollution, risk factors,
sewage treatment plants, environmental risk management, environmental ecology

3HAYEHUWE DHEPI'OPECYPCOB B COBPEMEHHBIX MEXKJIYHAPO/JIHbIX
OTHOLIEHMUAX

Ampa¢p Anexnepon

Jouent, MupoBast 5KoHOMHKa, A3epOaliPkaHCKIH YHUBEPCUTET COTPYAHNIECTBA, A3epOaiiKkaH.

PE3IOME

3agaya: OcMmbICI€HME BIUSHUS SHEPrOPECYpPCOB Ha MEXAYHapoAHble OTHoIIeHHA. CocTosHue
COBPEMEHHBIX MEXJYHAPOJIHBIX OTHOIIEHWH M MHUPOBOW HKOHOMHUKHM Ha JIaHHOM OJTamne, B
3HAUUTENBHON MEpE, ONPEAEIIAETCS CTENEHBIO BIAICHUS YHEPrETUUECKUMHU PECYPCAMU. DTO BEIET K
000CTpeHuI0 MPOTUBOOOPCTBA MEX/TY MUPOBBIMHU JepKaBaMH, MHTEPECHI KOTOPHIX PEKO COBMAIAIOT.
Bo3Hukaior, Ha KOPOTKHI MPOMEXYTOK BpeMEHH, HedopMalbHble OTHOIICHUS MEXIY CTpaHaMHu,
KOTOpBIE COBMECTHO, MPOTHUBOJIEHCTBYIOT TpeThUM cTpaHaM. [lonoxeHue ycyryOisieTcss TeM, 4To
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MHUpOBBIE 3amackl He(TH M Traza KpailHe OrpaHUYEHHbI, HEBOCIIOJIHHMBI U HEPAaBHOMEPHO

pacnpeneseHbl TEPPUTOPUATIBHO.

MeTtoabl: AHanu3 00LIEIOCTYIIHBIX HICTOYHUKOB.

ITosyuyennble pesyabrarbl: OnpeneneHUe IMPOLECCOB IPOTEKAIUX B MEXKIYHAPOJIHBIX

OTHOILIEHMSIX Ha (POHE NOTPEOIICHUS SHEPTrOPECYPCOB.

3akmouenue HecMoTps Ha TO, 4TO HanbOIIEE BHITOAHBIM CIIOCOOOM TPAHCIIOPTHPOBKY T'a3a SBIISIETCS

UCIIOJIb30BaHUE TPYOOIIPOBOJIOB, CTPAaHA PACCMAaTPUBAET TAKXKE MPOEKTHI IOCTABOK CXKHMKEHHOIO U

okaroro rasa. B wactHocTH, omHUM U3 Takux mpoekToB siBisiercst AGRI (Azerbaijan - Georgia -

Romania Interconnector), KOTOpbIH MpennonaaraeT MOCTaBKy azepOailKaHCKOIo CKMKEHHOTO rasa

yepe3 Uepnoe mope B Pymbiauto u nanee B Benrputo. K sToMy npoekty 00JIb110# HHTEpEC MPOSBISIOT

CcTpaHbl YepHOMOPCKOIO PEruoHa, HEKOTOpBIE U3 KOTOPBIX HAMEPEHBI OCTPOUTH TEPMUHAIBI IS

IpreMa CXKIXKEHHOTO Tasa.

KiloueBble cioBa: »sHepreruueckas Oe3zomacHOCTh, AsepOaiimkanckas PecmyOnuka, FHOI'K,

«TaptHepcTBO BO uMs mupay», ENPI.

EVALUATION OF THE USE OF ALTERNATIVE ENERGY SOURCES IN
ENVIRONMENTAL PROTECTION

1Sedaget Ibrahimova, ?Khalig Gurbanov
! Azerbaijan State Oil and Industry University, “Management” Department Associate-professor, Ph.D.,
2Senior teacher.

ABSTRACT

The depletion of hydrocarbon resources, which is a traditional energy source, increases the use of
alternative energy sources every year. The advantage of using energy resources from the sun, wind,
biological waste, sea waves and no waste is that there are no environmental problems and the
environment is not polluted with any harmful waste.

The acquisition and use of alternative energy is seen as a more promising way to protect the
environment by reducing countries' dependence on oil. It is estimated that in the future, the world's
alternative and renewable energy sources will be a fast-growing energy source from traditional energy
sources due to high advanced technologies.

Due to the number of sunny and windy days, Azerbaijan has favorable opportunities in terms of
inexhaustible energy potential - renewable natural resources, biogas, thermal waters and other non-
traditional energy resources such as the sea wave. This has a positive effect on the prevention of global
environmental problems.

The use of alternative energy sources is more promising in areas where traditional fuel resources are
scarce, including remote mountain villages, mountainous areas, and specially protected natural areas.
Almost all territories of Azerbaijan have rich alternative energy resources.

During environmental monitoring, he assessed the fact that the share of conventional energy in
environmental pollution is many times higher.

Keywords: traditional energy, renewable energy, alternative energy, hydropower, energy potential,
solar energy, fuel saving, thermal water, biogas.




’ o The Second International Scientific — Practical Virtual

' Conference in Modern Economics “Energy Economy and Business:
Global Challenges and Environmental Protection.”

AHAJIN3 3ABUCUMOCTH OTPACJIEN NEPEPABATBIBAIOIIEN

MPOMBIIIJIEHHOCTH ABEPBAHIJKAHA OT MAIIMHOCTPOUTEJIBHOT'O
KOMIIJIEKCA

\

HaraBan UOoparumona
Joxrop ¢pmmocodun mo sxonomuke, Kadenpa «MernemxmenT», A3zepOaitmxanckuii 'ocynapcTBeHHBIN Y HUBEpCUTET
Hedrn u IIpoMpImieHHOCTH.

PE3IOME

JanHas paboTa TOCBSIIEHA HMCCIEAOBAHUIO, LEIBI0 KOTOPOTO SIBISIETCS M3YyYCHHE 3aBUCHMOCTHU
3P PEKTUBHOCTH TepepadaThIBAIONICH MPOMBIIUIEHHOCTH OT MalIMHOCTPOUTEIFHOTO KOMILIEKCA.
MammHocTpoeHHe OKa3bIBae€T BIMSHUE HAa MHOTHE OTpPAcid MPOMBIIUICHHOCTH, TaKHe Kak
XUMHYECKOE W METAJUTyprHYeCKOe TIPOU3BOJCTBO, THIIEBas OTpacib W MHOTHE JIpyTHe.
HedrenepepaboTka - BaxxHast oTpacib A AsepOaiipkana, e pa3padoTka HeQTIHBIX TEXHOIOTHIA
UMEeT OrpoMHOE 3HadeHHWe. B cTaTrhbe aHAIM3UpPyeTCs B3aMMOCBA3b 00pabaThIBAIOIICH
HPOMBIIUICHHOCTH ¥ MAaIIMHOCTPOUTEIFHOTO KOMIUIEKCA, OCBELIAIOTCS OCHOBHBIE IPOOJIEMBI M
NEPCIEKTUBBI PA3BUTHS MAIIMHOCTPOUTEIIBHON OTPACIIH.

KaioueBble cioBa: mepepalaTbiBaromas MPOMBIIUIEHHOCTh, MAaIlIMHOCTPOUTEIBHBIH KOMIUIEKC,
HedTenepepabOTKa, THHOBALIMOHHOE Pa3BUTHE.

MECHANISM FOR THE EFFECTIVE PREPARATION OF BUSINESS PLANS USING
PRICING CRITERIA WHEN IMPLEMENTING INVESTMENT STRATEGIES IN THE
INTERNATIONAL CAPITAL MARKET

!Niyazi Hasanov, 2Azer Agarzayev

!Azerbaijan State University Of Economics (UNEC) Department of Business Administration, PhD on Economy,
Assoc.Prof.

2Azerbaijan State University of Economics (UNEC) Department of Business Administration PhD on Economy,
Assoc.Prof.

ABSTRACT

The article analyzes the shortcomings related to the temporary disposal of income, income from real
assets or financial investments in securities transactions, and the decisions made on the suitability of
a particular project for investment. The issues of implementation of relevant opportunities for
involvement were investigated. Favorable investment opportunities were assessed, issues of
differentiation of capital investments, hierarchical system of world economic relations, investment
efficiency and methodological issues of efficiency were analyzed.

Keywords: securities, investment strategy, financial instruments, commercial efficiency, net
discounted income, project risk accounting.
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EVIDENCE FROM THE RELATIONSHIP BETWEEN ECONOMIC FREEDOM INDEX
AND ECONOMIC GROWTH IN THE DEVELOPING COUNTRIES IN EUROPE

!Liza Alili Sulejmani, 2Snezana Bilic
!Associate.Professor, PhD. International Balkan University, North Macedonia.
2Professor, PhD, International Balkan University, North Macedonia.

ABSTRACT

Economic freedom is a fundamental right of every human being in order to control his own work and
property. In an economically free society, individuals are free to work, produce, consume and invest
in any way they wish, while the governments to allow labor, capital, and goods to move freely, and to
refrain from restricting freedom beyond the measures that are necessary to protect itself. The impact
of economic freedom on economic growth in transition countries is highly researched topic however
the findings highlight mixed results by different authors in this regard, leaving a high debate that
impose the need for a further research.

The main purpose of this paper is to investigate the impact of economic freedom on the economic
growth in developing countries in Europe, regarding the time period 2000 - 2019, incorporating the
following models: OLS, Fixed and Random effect model. Moreover, the results show significant
positive effect of economic freedom on the economic growth in these countries. These results are not
solving the long year existing debate regarding the nexus between economic freedom and economic
growth in the developing countries, yet they contribute to the existing empirical literature and serve
for recommendations for the governments of this countries for needed changes in their future policies.
Keywords: economic freedom index, economic growth, FE, RE.

ISSUES OF INTEGRATION INTO THE GREEN ECONOMY IN THE REPUBLIC OF
AZERBAIJAN

Orkhan Hajizada
Azerbaijan State University of Economics

ABSTRACT

In recent years, the developed countries of the world are building their policies to ensure more
sustainable development. The main goal of sustainable development, which is a model of economic
development, is to ensure that available resources are used for human needs while protecting the
environment. Thus, when using these resources, not only the current situation, but also the potential
needs of future generations must be considered. Given the demand for energy and energy resources in
modern times, we can see how important a sustainable energy policy is.

Keywords: green economy, sustainable development, green policy.
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