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Ìåòîäîëîã³÷íà ðåãëàìåíòàö³ÿ òà àíàë³òèêî–
³íôîðìàö³éíå çàáåçïå÷åííÿ ìåíåäæìåíòó îðãàí³çàö³é â 

ñó÷àñí³é ñèñòåì³ áóä³âåëüíîãî äåâåëîïìåíòó
Ïðåäìåòîì äîñë³äæåííÿ º íàóêîâå îá´ðóíòóâàííÿ òåîðåòèêî–ìåòîäè÷íèõ òà ïðèêëàäíèõ çà-

ñàä çàáåçïå÷åííÿ ìåíåäæìåíòó îðãàí³çàö³é â ñó÷àñí³é ñèñòåì³ áóä³âåëüíîãî äåâåëîïìåíòó íà îñ-
íîâ³ ôîðìóâàííÿ äèíàì³÷íèõ êîíêóðåíòíèõ ïåðåâàã â óìîâàõ òðàíñôîðìàö³¿ á³çíåñ–ñåðåäîâèùà çà 
óìîâè îíîâëåííÿ àíàë³òè÷íèõ ³íñòðóìåíò³â çàïîá³ãàííÿ áàíêðóòñòâó áóä³âåëüíèõ ï³äïðèºìñòâ â êîí-
òåêñò³ îñîáëèâîñòåé ¿õ îïåðàö³éíî¿ ä³ÿëüíîñò³ ÿê ñòåéêõîëäåð³â áóä³âåëüíèõ ³íâåñòèö³éíèõ ïðîåêò³â.

Ìåòîþ äîñë³äæåííÿ º ðîçâèòîê íàóêîâî–ìåòîäè÷íèõ ï³äõîä³â òà ïðàêòè÷íèõ ðåêîìåíäàö³é 
ùîäî ôîðìóâàííÿ åêîíîì³êî–óïðàâë³íñüêèõ çàñàä çàïîá³ãàííÿ çàãðîçàì áàíêðóòñòâà òà ¿õ ³íòåð-
ïðåòàö³¿ ùîäî îñîáëèâîñòåé îïåðàö³éíî¿ ä³ÿëüíîñò³ áóä³âåëüíèõ ï³äïðèºìñòâ.

Ìåòîäè äîñë³äæåííÿ. Ïðè íàïèñàíí³ ñòàòò³ âèêîðèñòàíî ñïîëó÷åííÿ íàñòóïíèõ óí³âåðñàëü-
íèõ òà ñïåö³àëüíèõ ìåòîä³â ïðèéíÿòòÿ åêîíîì³êî–óïðàâë³íñüêèõ ð³øåíü: ìåòîäè ³íäóêö³¿ òà äå-
äóêö³¿, êëàñèô³êàö³¿ ³ ïîð³âíÿëüíèõ õàðàêòåðèñòèê, íàóêîâî¿ àáñòðàêö³¿ (äëÿ ïîáóäîâè äèíàì³÷íèõ, 
êîìïëåêñíèõ ìîäåëåé ô³íàíñîâîãî àíàë³çó ä³ÿëüíîñò³ ï³äïðèºìñòâ); òåîðåòè÷íîãî óçàãàëüíåííÿ, 
àáñòðàêòíî–ëîã³÷íèé (äëÿ ðîçêðèòòÿ ñóêóïíîñò³ äåô³í³ö³é «áàíêðóòñòâî», «ñàíàö³ÿ»); ³ñòîðè÷íèé, 
ñèñòåìíèé òà ñèòóàö³éíèé ï³äõîäè (çàñòîñîâàíî â ïðîöåñ³ àíàë³çó ãåíåçèñó ïðîöåñó áàíêðóòñòâà, à 
òàêîæ äëÿ ìîäåëþâàííÿ ô³íàíñîâî¿ çâ³òíîñò³ ï³äïðèºìñòâ â ïðîöåñ³ ñàíàö³éíîãî àóäèòó).

Ðåçóëüòàòè ðîáîòè. Ðåçóëüòàòè ðîáîòè â ö³ëîìó çàïðîâàäæóþòü ïðèíöèïîâî íîâèé ï³äõ³ä ó 
ïðîãíîçóâàíí³ éìîâ³ðíîñò³ áàíêðóòñòâà äëÿ îðãàí³çàö³é–ó÷àñíèê³â áóä³âåëüíî–³íâåñòèö³éíîãî 
ïðîºêòó (Á²Ï) ùîäî ³äåíòèô³êàö³¿ ð³âíÿ ñàíàö³éíî¿ ñïðîìîæíîñò³ áóä³âåëüíèõ ï³äïðèºìñòâ, ÿêèé 
áàçóºòüñÿ íà ñèñòåì³ ÷îòèðüîõêîìïîíåòíîãî îö³íþâàííÿ ó÷àñíèê³â äåâåëîïåðñüêîãî ïðîºêòó òà 
âèçíà÷àºòüñÿ ïðåäìåòíî–ïðîöåñíîþ ñóòí³ñòþ òà ìóëüòèïë³êàòèâíî–ôàêòîðíèìè âçàºìîçâ’ÿçêà-
ìè ì³æ îñíîâíèìè ä³àãíîñòè÷íèìè á³çíåñ–³íäèêàòîðàìè ùîäî çàïîá³ãàííÿ áàíêðóòñòâó ï³äïðè-
ºìñòâ–ñòåéêõîëäåð³â â ñåðåäîâèù³ ïðîºêò³â áóä³âíèöòâà.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Ìåòîäîëîã³÷í³ ðîçðîáêè º óäîñêîíàëåííÿì ³ñíóþ÷èõ ìå-
òîäîëîã³é ìåíåäæìåíòó, óïðàâë³ííÿ ïðîåêòàìè, ôîðìóâàííÿ êîíöåïö³é ñàíàö³éíîãî àóäèòó òà ïî-
äàëüøèì ðîçâèòêîì òåîð³¿ ñòåéêõîëäåð³â.
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Âèñíîâêè. Ðîçðîáëåíî ³ îá´ðóíòîâàíî çàãàëüíèé ìåòîäèêî–àíàë³òè÷íèé ï³äõ³ä òà ðåãëàìåíò 
ñàíàö³éíîãî ìåíåäæìåíòó äî ïðîãíîçóâàííÿ ð³âíÿ çàãðîç âòðàòè ô³íàíñîâî¿ ñò³éêîñò³ ó÷àñíèêàìè 
áóä³âíèöòâà, ÿêèé áàçóºòüñÿ íà îö³íþâàíí³ ¿õ ñàíàö³éíî¿ ñïðîìîæíîñò³ áóä³âåëüíîãî ï³äïðèºìñòâà 
ó êîíòåêñò³ ó÷àñò³ ó äåâåëîïåðñüêèõ ïðîºêòàõ òà âèáîðó îïòèìàëüíèõ óïðàâë³íñüêèõ ð³øåíü äëÿ 
êîæíîãî êîíêðåòíîãî ï³äïðèºìñòâà, ÿêå ïðîïîíóºòüñÿ çä³éñíþâàòè øëÿõîì ³ì³òàö³éíîãî ìîäåëþ-
âàííÿ, ùî çìîæå íàäàòè äåâåëîïåðó ä³ºâèé ³íñòðóìåíòàð³é îö³íþâàííÿ ³ àäì³í³ñòðóâàííÿ ³íâåñòè-
ö³éíî–áóä³âåëüíèìè ïðîºêòàìè òà îá´ðóíòóâàííÿ âèáîðó ó÷àñíèê³â áóä³âíèöòâà.

Êëþ÷îâ³ ñëîâà: áóä³âåëüíå ï³äïðèºìñòâî, ìåíåäæìåíò, ñàíàö³ÿ, áàíêðîòñòâî, ³íâåñòèö³éíî–
áóä³âåëüíèé ïðîåêò.
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Ìåòîäîëîãè÷åñêàÿ ðåãëàìåíòàöèÿ è àíàëèòèêî–
èíôîðìàöèîííîå îáåñïå÷åíèå ìåíåäæìåíòà îðãàíèçàöèé â 

ñîâðåìåííîé ñèñòåìå ñòðîèòåëüíîãî äåâåëîïìåíòà
Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿåòñÿ íàó÷íîå îáîñíîâàíèå òåîðåòèêî–ìåòîäè÷åñêèõ è ïðè-

êëàäíûõ îñíîâ îáåñïå÷åíèÿ ìåíåäæìåíòà îðãàíèçàöèé â ñîâðåìåííîé ñèñòåìå ñòðîèòåëüíîãî 
äåâåëîïìåíòà íà îñíîâå ôîðìèðîâàíèÿ äèíàìè÷åñêèõ êîíêóðåíòíûõ ïðåèìóùåñòâ â óñëîâèÿõ 
òðàíñôîðìàöèè áèçíåñ–ñðåäû ïðè óñëîâèè îáíîâëåíèÿ àíàëèòè÷åñêèõ èíñòðóìåíòîâ ïðåäî-
òâðàùåíèÿ áàíêðîòñòâà ñòðîèòåëüíûõ êîìïàíèé â êîíòåêñòå îñîáåííîñòåé èõ îïåðàöèîííîé äåÿ-
òåëüíîñòè êàê ñòåéêõîëäåðîâ ñòðîèòåëüíûõ èíâåñòèöèîííûõ ïðîåêòîâ.

Öåëüþ èññëåäîâàíèÿ ÿâëÿåòñÿ ðàçâèòèå íàó÷íî–ìåòîäè÷åñêèõ ïîäõîäîâ è ïðàêòè÷åñêèõ ðå-
êîìåíäàöèé ïî ôîðìèðîâàíèþ ýêîíîìèêî–óïðàâëåí÷åñêèõ îñíîâ ïðåäîòâðàùåíèÿ óãðîç áàí-
êðîòñòâà è èõ èíòåðïðåòàöèè îòíîñèòåëüíî îñîáåííîñòåé îïåðàöèîííîé äåÿòåëüíîñòè ñòðîè-
òåëüíûõ ïðåäïðèÿòèé.

Ìåòîäû èññëåäîâàíèÿ. Ïðè íàïèñàíèè ñòàòüè èñïîëüçîâàíû ñîâìåùåíèÿ ñëåäóþùèõ óíè-
âåðñàëüíûõ è ñïåöèàëüíûõ ìåòîäîâ ïðèíÿòèÿ ýêîíîìèêî–óïðàâëåí÷åñêèõ ðåøåíèé: ìåòîäû èí-
äóêöèè è äåäóêöèè, êëàññèôèêàöèè è ñðàâíèòåëüíûõ õàðàêòåðèñòèê, íàó÷íîé àáñòðàêöèè (äëÿ 
ïîñòðîåíèÿ äèíàìè÷åñêèõ, êîìïëåêñíûõ ìîäåëåé ôèíàíñîâîãî àíàëèçà äåÿòåëüíîñòè ïðåäïðè-
ÿòèé); òåîðåòè÷åñêîãî îáîáùåíèÿ, àáñòðàêòíî–ëîãè÷åñêèé (äëÿ ðàñêðûòèÿ ñîâîêóïíîñòè äåôèíè-
öèé «áàíêðîòñòâî», «ñàíàöèÿ»); èñòîðè÷åñêèé, ñèñòåìíûé è ñèòóàöèîííûé ïîäõîäû (ïðèìåíåíî â 
ïðîöåññå àíàëèçà ãåíåçèñà ïðîöåññà áàíêðîòñòâà, à òàêæå äëÿ ìîäåëèðîâàíèÿ ôèíàíñîâîé îò-
÷åòíîñòè ïðåäïðèÿòèé â ïðîöåññå ñàíàöèîííîãî àóäèòà).

Ðåçóëüòàòû ðàáîòû. Ðåçóëüòàòû ðàáîòû â öåëîì ââîäÿò ïðèíöèïèàëüíî íîâûé ïîäõîä â ïðî-
ãíîçèðîâàíèè âåðîÿòíîñòè áàíêðîòñòâà äëÿ îðãàíèçàöèé–ó÷àñòíèêîâ ñòðîèòåëüíî–èíâåñòè-
öèîííîãî ïðîåêòà ïî èäåíòèôèêàöèè óðîâíÿ ñàíàöèîííîé ñïîñîáíîñòè ñòðîèòåëüíûõ ïðåäïðè-
ÿòèé, îñíîâàííûé íà ñèñòåìå ÷åòûðåõêîìïîíåòíîãî îöåíèâàíèÿ ó÷àñòíèêîâ äåâåëîïåðñêîãî 
ïðîåêòà è îïðåäåëÿåòñÿ ïðåäìåòíî–ïðîöåññíîé ñóùíîñòüþ è ìóëüòèïëèêàòèâíî–ôàêòîðíûìè 
âçàèìîñâÿçÿìè ìåæäó îñíîâíûìè äèàãíîñòè÷åñêèìè áèçíåñ–èíäèêàòîðàìè ïî ïðåäîòâðàùå-
íèþ áàíêðîòñòâà ïðåäïðèÿòèé–ñòåéêõîëäåðîâ â ñðåäå ïðîåêòîâ ñòðîèòåëüñòâà.

Îáëàñòü ïðèìåíåíèÿ ðåçóëüòàòîâ. Ìåòîäîëîãè÷åñêèå ðàçðàáîòêè íàïðàâëåíû íà óñîâåð-
øåíñòâîâàíèå ñóùåñòâóþùèõ ìåòîäèê ìåíåäæìåíòà, óïðàâëåíèÿ ïðîåêòàìè, ôîðìèðîâàíèå 
êîíöåïöèé ñàíàöèîííîãî àóäèòà è äàëüíåéøèì ðàçâèòèåì òåîðèè ñòåéêõîëäåðîâ.

Âûâîäû. Ðàçðàáîòàí è îáîñíîâàí îáùèé ìåòîäèêî–àíàëèòè÷åñêèé ïîäõîä è ðåãëàìåíò ñàíà-
öèîííîãî ìåíåäæìåíòà ê ïðîãíîçèðîâàíèþ óðîâíÿ óãðîç ôèíàíñîâîé óñòîé÷èâîñòè ó÷àñòíèêîâ 
ñòðîèòåëüñòâà, îñíîâàííûé íà îöåíêå èõ ñàíàöèîííîé ñïîñîáíîñòè ñòðîèòåëüíîãî ïðåäïðèÿòèÿ 
â êîíòåêñòå ó÷àñòèÿ â äåâåëîïåðñêèõ ïðîåêòàõ è âûáîðà îïòèìàëüíûõ óïðàâëåí÷åñêèõ ðåøåíèé 
äëÿ êàæäîãî êîíêðåòíîãî ïðåäïðèÿòèÿ, ïðåäëàãàåòñÿ îñóùåñòâëÿòü ïóòåì èìèòàöèîííîãî ìîäå-
ëèðîâàíèÿ, ÷òî â äîëãîñðî÷íîé ïåðñïåêòèâå ñìîæåò ïðåäîñòàâèòü äåâåëîïåðó äåéñòâåííûé èí-
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Ïîñòàíîâêà ïðîáëåìè. Íåãàòèâí³ íàñë³äêè 
ñâ³òîâî¿ ô³íàíñîâî¿ òà åêîíîì³÷íî¿ êðèçè, ïàíäåì³ÿ 

ïðèçâåëè äî çàãîñòðåííÿ ïðîáëåìè áàíêðóòñòâà, 
ÿêà ñòàëà îäí³ºþ ç íàéá³ëüø àêòóàëüíèõ äëÿ Óêðà-

ñòðóìåíòàðèé îöåíêè è àäìèíèñòðèðîâàíèÿ èíâåñòèöèîííî–ñòðîèòåëüíûìè ïðîåêòàìè è îáîñ-
íîâàíèÿ âûáîðà ó÷àñòíèêîâ ñòðîèòåëüñòâà.

Êëþ÷åâûå ñëîâà: ñòðîèòåëüíîå ïðåäïðèÿòèå, ìåíåäæìåíò, ñàíàöèÿ, áàíêðîòñòâî, èíâåñòè-
öèîííî–ñòðîèòåëüíûé ïðîåêò.
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Methodological regulation and analytical and information 
support for the management of organizations in the modern 

system of construction development
The subject of the research is the scientific substantiation of the theoretical, methodological 

and applied foundations of ensuring the management of organizations in the modern system of 
construction development based on the formation of dynamic competitive advantages in the context 
of transformation of the business environment, subject to the renewal of analytical tools for preventing 
bankruptcy of construction companies in the context of the specifics of their operating activities as 
stakeholders of construction investment projects.

The aim of the study is to develop scientific and methodological approaches and practical 
recommendations for the formation of economic and managerial foundations for preventing bankruptcy 
threats and their interpretation regarding the specifics of the operating activities of construction 
enterprises.

Research methods. When writing the article, the messages of the following universal and special 
methods of making economic and managerial decisions were used: methods of induction and deduction, 
classification and comparative characteristics, scientific abstraction (for building dynamic, complex 
models of financial analysis of enterprises’ activities); theoretical generalization, abstract logical 
(to reveal the set of definitions «bankruptcy», «reorganization»); historical, systemic and situational 
approaches (applied in the process of analyzing the genesis of the bankruptcy process, as well as for 
modeling the financial statements of enterprises in the process of reorganization audit).

Results of work. The results of the work as a whole introduce a fundamentally new approach in 
predicting the likelihood of bankruptcy for organizations participating in a construction and investment 
project to identify the level of sanitation capacity of construction enterprises, based on a system of 
choterocomponent assessment of participants in a development project and is determined by the 
subject–process essence and multiplicative–factor relationships between the main diagnostic business 
indicators to prevent bankruptcy of stakeholder enterprises in the environment of construction projects.

Scope of the results. Methodological developments are aimed at improving existing management 
techniques, project management, the formation of the concepts of reorganization audit and the further 
development of the theory of stakeholders.

Conclusions. A general methodological and analytical approach and regulations for reorganization 
management to predicting the level of threats to the financial stability of construction participants 
have been developed and substantiated, based on an assessment of their reorganization ability of 
a construction enterprise in the context of participation in development projects and the choice of 
optimal management decisions for each specific enterprise, it is proposed to be carried out by means 
of simulation individual parameters and development indicators,will be able to provide the developer 
with effective assessment tools and administration of investment and construction projects and 
justification of the choice of construction participants.

Key words: construction company, management, reorganization, bankruptcy, investment and 
construction project.
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¿íè òà ³íøèõ êðà¿í ñâ³òó. Òðèâàëèé ïðîöåñ àäàïòàö³¿ 
äî ðèíêîâèõ óìîâ ãîñïîäàðþâàííÿ, íåñòàá³ëüí³ñòü 
åêîíîì³êè ³ çàêîíîäàâñòâà, äåô³öèò ³íâåñòèö³éíèõ 
ðåñóðñ³â ïðèçâîäÿòü äî òîãî, ùî çíà÷íà ê³ëüê³ñòü 
ï³äïðèºìñòâ îïèíÿþòüñÿ ó êðèçîâîìó ñòàí³, ÿêèé 
çäåá³ëüøîãî âèïàäê³â çàê³í÷óºòüñÿ áàíêðóòñòâîì.

Àíàë³ç äèíàì³êè åêîíîì³÷íèõ ïðîöåñ³â ó áóä³-
âåëüí³é ãàëóç³ äîâîäèòü, ùî â ñó÷àñíèõ óìîâàõ 
ðèíêîâèõ ïåðåòâîðåíü ó á³ëüøîñò³ ï³äïðèºìñòâ 
çáåð³ãàþòüñÿ ñèìïòîìè êðèçè: ñêîðî÷åííÿ äî-
ë³ ðèíêó, çíèæåííÿ ïðèáóòêîâîñò³, íåäîñòàòí³ñòü 
âëàñíèõ îá³ãîâèõ êîøò³â, âòðàòà ë³êâ³äíîñò³. 

Äëÿ ï³äïðèºìñòâ òà îðãàí³çàö³é–ó÷àñíèê³â ³í-
âåñòóâàííÿ òà âïðîâàäæåííÿ áóä³âåëüíèõ ïðî-
ºêò³â ïðîáëåìà ïîäîëàííÿ çàãðîç áàíêðóòñòâà 
óñêëàäíþºòüñÿ òèì, ùî ³ñíóþ÷³ ï³äõîäè òà ìå-
òîäèêè çàâ÷àñíî¿ ä³àãíîñòèêè, ïîïåðåäæåííÿ òà 
îäíîçíà÷íî¿ ô³êñàö³¿ ñòàíó ùîäî áàíêðóòñòâà íå 
â³äïîâ³äàþòü: îñîáëèâîñòÿì ñòâîðåííÿ áóä³âåëü-
íî¿ ïðîäóêö³¿, çì³ñòó åêîíîì³÷íèõ ïðîöåñ³â, ùî 
îõîïëþþòü æèòòºâèé öèêë áóä³âåëüíîãî ïðîºêòó.

Ìåòîþ ñòàòò³ º ïîãëèáëåííÿ òåîðåòè÷íèõ çàñàä 
³ ðîçðîáëåííÿ ïðàêòè÷íèõ ðåêîìåíäàö³é, ìåòîäî-
ëîã³÷íî¿ ðåãëàìåíòàö³¿ òà àíàë³òèêî–³íôîðìàö³é-
íîãî çàáåçïå÷åííÿ ìåíåäæìåíòó îðãàí³çàö³é â 
ñó÷àñí³é ñèñòåì³ áóä³âåëüíîãî äåâåëîïìåíòó, ÿê³ â 
ñóêóïíîñò³ çàïðîâàäæóþòü ïðèíöèïîâî íîâèé ï³ä-
õ³ä ó ïðîãíîçóâàíí³ éìîâ³ðíîñò³ áàíêðóòñòâà äëÿ 
îðãàí³çàö³é–ó÷àñíèê³â áóä³âåëüíî–³íâåñòèö³éíîãî 
ïðîºêòó ùîäî ³äåíòèô³êàö³¿ ð³âíÿ ñàíàö³éíî¿ ñïðî-
ìîæíîñò³ áóä³âåëüíèõ ï³äïðèºìñòâ.

Äëÿ äîñÿãíåííÿ ïîñòàâëåíî¿ ìåòè â ðîáîò³ âè-
çíà÷åíî êîìïëåêñ òåîðåòè÷íèõ, íàóêîâî–ìåòî-
äè÷íèõ ³ ïðàêòè÷íèõ çàâäàíü:

• äîñë³äèòè ãåíåçèñ òëóìà÷åíü áàçîâèõ äåòåð-
ì³íàíò ïîíÿòòÿ «áàíêðóòñòâî»;

• âèçíà÷èòè ïðåäìåòíî–ïðîöåñíó ñóòí³ñòü òà 
ìóëüòèïë³êàòèâíî–ôàêòîðí³ âçàºìîçâ’ÿçêè ì³æ 
îñíîâíèìè ä³àãíîñòè÷íèìè á³çíåñ–³íäèêàòîðà-
ìè ùîäî çàïîá³ãàííÿ áàíêðóòñòâó ï³äïðèºìñòâ–
ñòåéêõîëäåð³â â ñåðåäîâèù³ ïðîºêò³â áóä³âíèöòâà;

• ñôîðìóâàòè êðèòåð³àëüíî–ïàðàìåòðè÷-
íó ïëîùèíó ³íòåãðàëüíèõ ïîêàçíèê³â ñàíàö³éíî¿ 
ñïðîìîæíîñò³ ó÷àñíèê³â ³íâåñòèö³éíî–áóä³âåëü-
íèõ ïðîåêò³â.

Âèêëàä îñíîâíîãî ìàòåð³àëó. Äî íåäàâíüî-
ãî ÷àñó â Óêðà¿í³ ä³ÿâ Çàêîíó «Ïðî â³äíîâëåí-
íÿ ïëàòîñïðîìîæíîñò³ áîðæíèêà àáî âèçíàí-
íÿ éîãî áàíêðóòîì» â³ä 14 òðàâíÿ 1992 ðîêó ¹ 
2343–Õ²², çà ÿêèì âèçíà÷àëîñÿ, ùî áàíêðóòñòâî 

– öå âèçíà÷åíà ãîñïîäàðñüêèì ñóäîì íåñïðî-
ìîæí³ñòü áîðæíèêà â³äíîâèòè ñâîþ ïëàòîñïðî-
ìîæí³ñòü òà çàäîâîëüíèòè âèçíàí³ ñóäîì âèìîãè 
êðåäèòîð³â íå ³íàêøå ÿê ÷åðåç çàñòîñóâàííÿ ë³ê-
â³äàö³éíî¿ ïðîöåäóðè.

Çã³äíî íîâîãî Êîäåêñó Óêðà¿íè ç ïðîöåäóð áàí-
êðóòñòâà ¹ 2597–VIII â³ä 18.10.2018 ð (ââåäåíî 
â ä³þ 21 æîâòíÿ 2019 ðîêó) äî òåðì³íîëîã³÷íîãî 
àïàðàòó âíåñåí³ ïåâí³ óòî÷íåííÿ, à ñàìå áàíêðóò-
ñòâî – âèçíàíà ãîñïîäàðñüêèì ñóäîì íåñïðîìîæ-
í³ñòü áîðæíèêà â³äíîâèòè ñâîþ ïëàòîñïðîìîæí³ñòü 
çà äîïîìîãîþ ïðîöåäóðè ñàíàö³¿ òà ðåñòðóêòóðèçà-
ö³¿ ³ ïîãàñèòè âñòàíîâëåí³ ó ïîðÿäêó, âèçíà÷åíîìó 
öèì Êîäåêñîì, ãðîøîâ³ âèìîãè êðåäèòîð³â ³íàêøå, 
í³æ ÷åðåç çàñòîñóâàííÿ ë³êâ³äàö³éíî¿ ïðîöåäóðè.

Çà ðåçóëüòàòàìè äîñë³äæåíü Ñâ³òîâîãî áàí-
êó ³ Ì³æíàðîäíî¿ ô³íàíñîâî¿ êîðïîðàö³¿ «Doing 
Business» çà ïîêàçíèêîì «çàêðèòòÿ á³çíåñó», äî 
ÿêîãî íàëåæèòü ïðîöåäóðà áàíêðóòñòâà, çà ðåé-
òèíãîì ñåðåä 183 êðà¿í ñâ³òó, á³çíåñ–êë³ìàò ÿêèõ 
äîñë³äæóâàâñÿ, Óêðà¿íà ó 2020 ðîö³ ïîñ³ëà 64 ì³ñ-
öå, òîä³ ÿê ó 2017 ðîö³ – 80, à ó 2010 ðîö³ –142 
ì³ñöå. Ê³ëüê³ñòü ïðèïèíåíèõ ñïðàâ ùîäî áàíêðóò-
ñòâà ñòàíîâèòü 674, â òîé ÷àñ ÿê â ïðîöåäóðàõ áàí-
êðóòñòâà ïåðåáóâàº áëèçüêî 14 265 ï³äïðèºìñòâ. 

Â òîé æå ÷àñ ñë³ä â³äçíà÷èòè, ùî ñïðÿìîâàí³ñòü 
åêîíîì³êî–óïðàâë³íñüêî¿ òà ïðàâîâî¿ ðåãëàìåí-
òàö³¿ â³äíîñèí â àñïåêò³ ïîïåðåäæåííÿ áàíêðóò-
ñòâà (íåñïðîìîæíîñò³) ç îãëÿäó íà ³ñòîðè÷íó ðå-
òðîñïåêòèâó ìåòîäèê ïðîãíîçóâàííÿ áàíêðóòñòâà 
çàçíàëà ñóòòºâèõ çì³í, ÿê³ òðàíñôîðìóâàëèñü 
ó íàïðÿìêó ô³íàíñîâîãî îçäîðîâëåííÿ (ñàíà-
ö³¿) ï³äïðèºìñòâà, íàðàç³: ïðîöåäóðè â³äíîâëåí-
íÿ ïëàòîñïðîìîæíîñò³, ïðîöåäóðè âðåãóëþâàííÿ 
áîðã³â, ïîêðàùåííÿ ïðàâîâîãî ñòàíîâèùà áîðæ-
íèêà, çáåðåæåííÿ éîãî ÿê ñóá’ºêòà ãîñïîäàðþâàí-
íÿ òà ïðàãíåííÿ çàáåçïå÷åííÿ áàëàíñó ³íòåðåñ³â 
áîðæíèêà, êðåäèòîð³â òà ñóñï³ëüñòâà ó ö³ëîìó.

Óçàãàëüíåííÿ äîñâ³äó çàñòîñóâàííÿ êëàñè÷íèõ 
ìåòîä³â ôîðìóâàííÿ êîìïëåêñó ïîêàçíèê³â ô³-
íàíñîâîãî ñòàíó ç ìåòîþ ïðîãíîçóâàííÿ çàãðîç 
áàíêðóòñòâà, íàäàëî ìîæëèâ³ñòü êîíñòàòóâàòè, 
ùî ³ñíóþ÷³ íàóêîâî–ìåòîäè÷í³ ï³äõîäè òà çàñà-
äè ³äåíòèô³êàö³¿ ñòàíó áàíêðóòñòâà ï³äïðèºìñòâ 
îð³ºíòîâàí³ ïåðåâàæíî íà ìîäåë³ Å.Àëüòìàíà [1] 
òà Ó.Á³âåðà [2]. Íå çâàæàþ÷è íà øèðîêå çàñòî-
ñóâàííÿ öèõ ìîäåëåé, ñë³ä â³äçíà÷èòè, ùî äèñ-
êðèì³íàíòíî–ñòàòèñòè÷íà îñíîâà öèõ ìîäåëåé 
º íåâ³äïîâ³äíîþ äëÿ â³ò÷èçíÿíèõ ñòàíäàðò³â ô³-
íàíñîâî¿ çâ³òíîñò³ òà íå â³äîáðàæàº ñïåöèô³-
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êó ïðîöåñó ñòâîðåííÿ ãîòîâî¿ ïðîäóêö³¿ â ïðîöåñ³ 
áóä³âíèöòâà (ïðîºêòíó îð³ºíòîâàí³ñòü, ì³íëèâ³ñòü, 
ñêëàäí³ñòü, íåâèçíà÷åí³ñòü, êàëåíäàðíî–ðåñóðñ-
íó ñïðÿìîâàí³ñòü âèêîíàííÿ ðîá³ò, çàëåæí³ñòü â³ä 
ñòàä³¿ æèòòºâîãî öèêëó ïðîºêòó) òà ³íøèõ îñîáëè-
âîñòåé ì³êðîñåðåäîâèùà ðåàë³çàö³¿ áóä³âåëüíîãî 
ïðîºêòó. Ð³çíîïëàíîâèé ï³äõ³ä äî ðîçãëÿäó òåîðå-
òèêî–ìåòîäîëîã³÷íèõ îñíîâ ïîïåðåäæåííÿ áàí-
êðóòñòâà ïîäàíî â ÷èñëåíèõ ðîáîòàõ â³ò÷èçíÿ-
íèõ â÷åíèõ [3–10]. Âèñîêî îö³íþþ÷è òåìàòè÷íèé 
íàóêîâèé äîðîáîê â àñïåêò³ ÿê òåîðåòè÷íèõ, òàê 
³ ïðàêòè÷íèõ íàïðàöþâàíü, âàðòî â³äçíà÷èòè, ùî 
íàÿâí³ äîñë³äæåííÿ íîñÿòü çàãàëüíèé õàðàêòåð, 
áðàêóº ñèñòåìíîãî òåîðåòèêî–ìåòîäîëîã³÷íî-
ãî ï³ä´ðóíòÿ äëÿ âèÿâëåííÿ çàãðîç íåïëàòîñïðî-
ìîæíîñò³, îïåðàòèâíî¿ ðîçðîáêè òà âïðîâàäæåí-
íÿ ä³ºâèõ çàõîä³â ùîäî çàïîá³ãàííÿ áàíêðóòñòâó 
ï³äïðèºìñòâ–ó÷àñíèê³â áóä³âíèöòâà.

Äëÿ âèÿâëåííÿ ñïðîìîæíîñò³ áóä³âåëüíèõ ï³äïðè-
ºìñòâ äî ïîïåðåäæåííÿ áàíêðóòñòâà, çàâ÷àñíîãî 
â³äíîâëåííÿ ô³íàíñîâî¿ ñò³éêîñò³ àáî äîö³ëüíîñ-
ò³ òàêîãî â³äíîâëåííÿ ç ïîçèö³é îá’ºêòíî–ö³ëüîâî-

ãî ìåíåäæìåíòó îïåðàö³éíî¿ ñèñòåìè áóä³âåëüíîãî 
ï³äïðèºìñòâà ÿê íåâ³ä’ºìíî¿ ÷àñòèíè ñèñòåìè àä-
ì³í³ñòðóâàííÿ, âèÿâëåííÿ, ïîïåðåäæåííÿ, íåéòðà-
ë³çàö³¿ àáî â³äõèëåííÿ â³ä çàãðîç äåâåëîïåðñüêèõ 
ïðîºêò³â, çàïðîïîíîâàíî ñèñòåìó ïîêàçíèê³â, ÿê³, 
îõîïëþþ÷è ð³çí³ ñôåðè ä³ÿëüíîñò³, äîçâîëÿþòü âè-
ÿâèòè ñëàáê³ òà ñèëüí³ ñòîðîíè ï³äïðèºìñòâà. Ó ðå-
çóëüòàò³ åêîíîì³êî–ìàòåìàòè÷íîãî ìîäåëþâàííÿ 
çàïðîïîíîâàíî ³íñòðóìåíòàð³é, çäàòíèé âèÿâèòè 
çàãðîçè íàñòàííÿ áàíêðóòñòâà áóä³âåëüíîãî ï³ä-
ïðèºìñòâà, âðàõîâóþ÷è ïðè öüîìó ôóíêö³îíàëü-
íî–³íôîðìàö³éí³, ô³íàíñîâ³, îïåðàö³éí³ çâ’ÿçêè ì³æ 
ó÷àñíèêàìè áóä³âíèöòâà ó ðàìêàõ ³íâåñòèö³éíî–
áóä³âåëüíèõ ïðîºêò³â (äèâ. òàáëèöþ).

Çàïðîïîíîâàíî ìîäåëü ñàíàö³éíî¿ ñïðîìîæ-
íîñò³ áóä³âåëüíîãî ï³äïðèºìñòâà:

² = –16,839 + 1,0499Ê1 + 2,7373Ê2 + 
5,0073Ê3 + 15,7708Ê4.

äå, Ê1–Ê4 – ëîêàëüí³ ïîêàçíèêè ñàíàö³éíî¿ 
ñïðîìîæíîñò³.

Íàâåäåíèé íàóêîâî–ìåòîäè÷íèé ³íñòðóìåí-
òàð³é âèÿâëåííÿ òà êîíòðîëþ ð³âíÿ ñàíàö³éíî¿ 

Ä³àãíîñòè÷íèé ³íñòðóìåíòàð³é îö³íþâàííÿ ñòàíó ñàíàö³éíî¿ ñïðîìîæíîñò³ ó÷àñíèê³â äåâå-
ëîïåðñüêîãî ïðîºêòó

 ¹ Íàçâà ³íäèêàòîðà Ôîðìóëà

1 Ê1 – ñàíàö³éíà ñïðîìîæí³ñòü 
ïðîºêòíî¿ êîìàíäè

Ê1 = 0,095 + 0,00001Õ1 + 0,309Õ2–0,306Õ3 – 
0,004Õ4– 0,003Õ5–0,465Õ6.

Õ1 – ð³÷íà ïðîäóêòèâí³ñòü ïðàö³, òèñ. ãðí./ëþä; Õ2 – ïèòîìà âàãà àäì³í³ñòðàòèâíèõ âèòðàò ï³äïðèºìñòâà 
ó â³äíîøåíí³ äî çàðîá³òíî¿ ïëàòè â îïåðàö³éíèõ âèòðàòàõ, äîëÿ îä.; Õ3 – ÷àñòêà çàðîá³òíî¿ ïëà-

òè â îïåðàö³éíèõ âèòðàòàõ ï³äïðèºìñòâà, äîëÿ îä. Õ4 – ÷àñòêà ïðàö³âíèê³â ³ç âèùîþ îñâ³òîþ ñå-
ðåä óïðàâë³íñüêîãî ïåðñîíàëó áóä³âåëüíîãî ï³äïðèºìñòâà, äîëÿ îä.; Õ5 – ñåðåäí³é ñòàæ ðîáîòè 

óïðàâë³íñüêîãî ïåðñîíàëó, ðîê³â; Õ6 – â³äíîøåííÿ çîáîâ’ÿçàíü ³ç îïëàòè ïðàö³ äî çàãàëüíîãî ôîíäó 
îïëàòè ïðàö³, äîëÿ îä.

2
Ê2 – ñàíàö³éíà ñïðîìîæí³ñòü 
á³çíåñ–ìîäåë³ áóä³âåëüíîãî 

ï³äïðèºìñòâà

Ê2 = 0,349 – 0,003Õ7 – 0,0001Õ8 – 0,057Õ9 –
– 0,023Õ10 + 0,053Õ11 + 0,0026Õ12

Õ7 – â³äíîøåííÿ âèðó÷êè äî ñîá³âàðòîñò³; Õ8 –ð³âåíü çíîñó îñíîâíèõ çàñîá³â ï³äïðèºìñòâà, äîëÿ îä.;
Õ9 – ôîíäîâ³ääà÷à; Õ10 – ê³ëüê³ñòü îòðèìàíèõ ë³öåíç³é; Õ11 – êîåô³ö³ºíò îáîðîòíîñò³ îáîðîòíèõ êîøò³â; 

Õ12 – êîåô³ö³ºíò ñòàá³ëüíîñò³ ðîçâèòêó.

3
Ê3 – ñàíàö³éíà ñïðèÿòëèâ³ñòü ñåðå-
äîâèùà ³íâåñòèö³éíî–áóä³âåëüíîãî 

ïðîºêòó

Ê3 = 0,6365 – 0,0587Õ13 – 0,1203Õ14 + 0,025Õ15 +
+ 0,0009Õ16 + 0,1479Õ17

Õ13 – â³äíîøåííÿ ñåðåäíüîãî ð³âíÿ êðåäèòîðñüêî¿ çàáîðãîâàíîñò³ äî âèðîáíè÷î¿ ñîá³âàðòîñò³; Õ14 – 
â³äíîøåííÿ ñåðåäíüîãî ð³âíÿ äåá³òîðñüêî¿ çàáîðãîâàíîñò³ äî âèðîáíè÷î¿ ñîá³âàðòîñò³; Õ15 – êîåô³ö³ºíò 
ïîêðèòòÿ; Õ16 – â³äíîøåííÿ ÷èñòîãî äîõîäó äî ñåðåäíüîð³÷íî¿ ñóìè äåá³òîðñüêî¿ çàáîðãîâàíîñò³; Õ17 – 

÷àñòêà êðåäèòîðñüêî¿ çàáîðãîâàíîñò³ ó ïàñèâàõ;

4
Ê4 – âíóòð³øí³é êîíêóðåíò-
íèé ïîòåíö³àë áóä³âåëüíîãî 

ï³äïðèºìñòâà

Ê4 = 1,0141 – 0,01015Õ18 – 0,0032Õ19 + 
+ 0,219 Õ20 – 0,0022 Õ21.

Õ18 – â³äíîøåííÿ ïðèðîñòó (ïàä³ííÿ) îáñÿã³â âèðîáíèöòâà äî ñåðåäíüîãàëóçåâèõ çíà÷åíü ñêîðî÷åííÿ 
àáî çðîñòàííÿ îáñÿã³â áóä³âíèöòâà; Õ19 – ïåðåâèùåííÿ ïëàíîâèõ òåðì³í³â âèêîíàííÿ ðîá³ò çà êîíòðàê-

òàìè, ì³ñ.; Õ20 – âèòðàòè íà çáóò ó â³äíîøåíí³ äî îïåðàö³éíèõ âèòðàò ï³äïðèºìñòâà ó àíàë³çîâàíîìó 
ïåð³îä³; Õ21 – ñåðåäí³é òåðì³í ðîáîòè ïåðñîíàëó íà ï³äïðèºìñòâ³, ðîêè.
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ñïðîìîæíîñò³ äîçâîëÿº äåâåëîïåðñüê³é êîìïà-
í³¿ çä³éñíþâàòè áàãàòîïàðàìåòðè÷íå îö³íþâàííÿ 
ìàéáóòí³õ âèêîíàâö³â ïðîºêòó ç òî÷êè çîðó íàáëè-
æåííÿ ïîòî÷íîãî ñòàíó äî ö³ëüîâèõ àáî êîíòðîëü-
íèõ çíà÷åíü, íåîáõ³äíèõ äëÿ â÷àñíîãî ³ óñï³øíîãî 
âèêîíàííÿ êîíòðàêò³â ó ðàìêàõ ïðîºêòó.

Âèñíîâêè
Ðîçðîáëåíî ³ííîâàö³éíó àíàë³òè÷íó òåõíîëî-

ã³þ ä³àãíîñòóâàííÿ ñòàíó ñàíàö³éíî¿ ñïðîìîæ-
íîñò³ áóä³âåëüíèõ ï³äïðèºìñòâ, ÿêó àäàïòîâàíî 
äî åêîíîì³÷íèõ òà ôóíêö³îíàëüíèõ îñîáëèâîñòåé 
ñåðåäîâèùà áóä³âåëüíîãî ïðîºêòó ÿê óí³êàëü-
íîãî (çà åêîíîì³÷íèìè, ïðîäóêòîâèìè, òåõíî-
ëîã³÷íèìè, ãåîãðàô³÷íèìè ÷è ³íøèìè îçíàêàìè) 
ñåãìåíòó ðèíêó ï³äðÿäíèõ ðîá³ò. Ðåàë³çîâàí³ â äà-
í³é òåõíîëîã³¿ êðèòåð³àëüíî–ïàðàìåòðè÷íà áàçà, 
ðåãëàìåíò òà øêàëà çàáåçïå÷óþòü ïðîöåñíî–
ïðîºêòíó ëîêàë³çàö³þ çà ñòóïåíåì âèçíà÷åííÿ 
ð³âíÿ åêîíîì³÷íî¿ ñòàá³ëüíîñò³/çàãðîç áàíêðóò-
ñòâà ³íñòèòóö³éíèìè ñóá’ºêòàìè òà âèêîíàâöÿ-
ìè áóä³âåëüíîãî ïðîºêòó. Çàïðîâàäæåíèé íàó-
êîâî–ìåòîäè÷íèé ³íñòðóìåíòàð³é ³äåíòèô³êàö³¿ 
ð³âíÿ ñàíàö³éíî¿ ñïðîìîæíîñò³ áóä³âåëüíèõ ï³ä-
ïðèºìñòâ áàçóºòüñÿ íà ñèñòåì³ ÷îòèðüîõêîìïî-
íåíòíîãî îö³íþâàííÿ ó÷àñíèê³â äåâåëîïåðñüêîãî 
ïðîºêòó, ùî êîðåñïîíäóºòüñÿ ³ç çì³ñòîì òà ïî-
òî÷íèìè êîîðäèíàòàìè ïðîõîäæåííÿ îñíîâíèõ 
ïîä³é æèòòºâîãî öèêëó áóä³âåëüíîãî ïðîºêòó çà 
ïàðàìåòðàìè: «ñàíàö³éíà ñïðîìîæí³ñòü ïðîºê-
òíî¿ êîìàíäè» – «ñàíàö³éíà ñïðîìîæí³ñòü á³ç-
íåñ–ìîäåë³ ï³äïðèºìñòâà» – «ñàíàö³éíà ñïðèÿò-
ëèâ³ñòü ñåðåäîâèùà ³íâåñòèö³éíî–áóä³âåëüíîãî 
ïðîºêòó» – «âíóòð³øí³é êîíêóðåíòíèé ïîòåíö³àë». 
Öå äîçâîëÿº ê³ëüê³ñíî âèì³ðÿòè ð³âåíü çàãðîçè 
áàíêðóòñòâà ³ âèçíà÷èòè äîö³ëüí³ñòü ïðîâåäåí-
íÿ ñàíàö³¿ ó÷àñíèê³â äåâåëîïåðñüêèõ ïðîºêò³â, à 
òàêîæ âèÿâèòè ñèëüí³ ³ ñëàáê³ ñòîðîíè ï³äðÿäíèõ 
ï³äïðèºìñòâ òà ³íøèõ ó÷àñíèê³â áóä³âíèöòâà
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Åôåêòèâí³ñòü âèðîáíèöòâà ïðîäóêö³¿ ï³äïðèºìñòâ 
àãðîïðîäîâîëü÷î¿ ñôåðè â ñèñòåì³ çåìåëüíîãî 

ìåíåäæìåíòó òà ðîçâèòêó åêîñèñòåì
Àêòóàëüí³ñòü òåìè äîñë³äæåííÿ. Äîñë³äæåííÿ ïèòàííÿ åôåêòèâíîñò³ âèðîáíèöòâà ïðîäóêö³¿ 

ï³äïðèºìñòâ àãðîïðîäîâîëü÷î¿ ñôåðè â ñèñòåì³ çåìåëüíîãî ìåíåäæìåíòó òà ðîçâèòêó åêîñèñòåì 
îáóìîâëþºòüñÿ â³äñóòí³ñòþ ºäèíî¿ ìåòîäèêè âèçíà÷åííÿ åêîëîã³÷íî–åêîíîì³÷íèõ âòðàò â³ä íåðà-
ö³îíàëüíîãî ãîñïîäàðþâàííÿ.

Ïîñòàíîâêà ïðîáëåìè. Äëÿ âèçíà÷åííÿ âòðà÷åíî¿ âèãîäè â³ä íåðàö³îíàëüíîãî âèêîðèñòàí-
íÿ çåìåëüíèõ ä³ëÿíîê ñëóøíî âèêîðèñòàòè ìåòîä îö³íêè òåõí³÷íî¿ åôåêòèâíîñò³. Äóæå âàæëèâèìè 
ïîêàçíèêàìè ìîæíà ââàæàòè ð³âåíü äåðæàâíîãî òà ãðîìàäñüêîãî êîíòðîëþ íàä öèìè ïðîöåñàìè, 
â ïåðøó ÷åðãó íàä âèêîðèñòàííÿì ³ âîëîä³ííÿì çåìåëüíèìè ðåñóðñàìè. 

Ïîñòàíîâêà ìåòè ³ çàâäàíü äîñë³äæåííÿ – äîñë³äèòè åôåêòèâí³ñòü âèðîáíèöòâà ïðîäóêö³¿ 
ï³äïðèºìñòâ àãðîïðîäîâîëü÷î¿ ñôåðè â ñèñòåì³ çåìåëüíîãî ìåíåäæìåíòó òà ðîçâèòêó åêîñèñòåì.

Ìåòîä àáî ìåòîäîëîã³ÿ äîñë³äæåííÿ. Â ñòàòò³ âèêîðèñòàíî ³ñòîðè÷íî–ëîã³÷íèé ìåòîä; ìåòîä 
ñèñòåìàòèçàö³¿, êëàñèô³êàö³¿ é òåîðåòè÷íîãî óçàãàëüíåííÿ; ìåòîä ëîã³÷íîãî àíàë³çó ³ ñèíòåçó.

Ïðåçåíòàö³ÿ îñíîâíîãî ìàòåð³àëó (ðåçóëüòàòè äîñë³äæåííÿ). Ïðåäñòàâëåíà ìåòîäèêà 
ðîçðàõóíêó åêîëîãî–åêîíîì³÷íî¿ åôåêòèâíîñò³ âèðîáíèöòâà ñ³ëüãîñïêóëüòóð. Àêöåíòîâàíî óâàãó 
íà íåîáõ³äíîñò³ àíàë³çó áàëàíñó ïîæèâíèõ ðå÷îâèí ó ´ðóíò³, ïîâ’ÿçàíèé ç ¿õ âèíåñåííÿì ç óðîæà-
ºì ñ³ëüñüêîãîñïîäàðñüêèõ êóëüòóð. Çðîáëåíî âèñíîâîê, ùî ïðîäîâæåííÿ ïðàêòèêè çàñòîñóâàí-
íÿ åêñòåíñèâíèõ òåõíîëîã³é âèðîáíèöòâà ç íèçüêèì ð³âíåì âíåñåííÿ ì³íåðàëüíèõ ³ îðãàí³÷íèõ 


