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Ìåòîäè÷í³ ï³äõîäè äî îö³íêè  
ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà

Ïðåäìåòîì äîñë³äæåííÿ º ìåòîäè÷í³ ï³äõîäè äî îö³íêè ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà. 

Ìåòà äîñë³äæåííÿ – âèçíà÷èòè ìåòîäè÷í³ ï³äõîäè äî îö³íêè ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà. 

Ìåòîäè äîñë³äæåííÿ. Ó ðîáîò³ âèêîðèñòàí³ ä³àëåêòè÷íèé ìåòîä íàóêîâîãî ï³çíàííÿ, ìåòîä 
àíàë³çó ³ ñèíòåçó, ïîð³âíÿëüíèé ìåòîä, ìåòîä óçàãàëüíåííÿ äàíèõ.

Ðåçóëüòàòè ðîáîòè. Ó ñòàòò³ ïðåäñòàâëåíî ãðóïóâàííÿ ô³íàíñîâèõ ïîêàçíèê³â äëÿ ïðîâåäåí-
íÿ îö³íêè ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà. Ðîçãëÿíóòî ô³íàíñîâó ä³ÿëüí³ñòü â ðàìêàõ òåîð³¿ ³ 
ïðàêòèêè ôîðìóâàííÿ ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà ç äâîõ ñòîð³í: øèðîêî¿ òà âóçüêî¿. Âè-
çíà÷åíî ì³ñöå ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà ÿê êàòåãîð³¿ óïðàâë³ííÿ íå ò³ëüêè ô³íàíñîâèì 
ãîñïîäàðñòâîì, àëå ³ âñ³ºþ á³çíåñ–ñòðóêòóðîþ ï³äïðèºìñòâà. Îêðåñëåíî, ùî îö³íêà ô³íàíñîâîãî 
ïîòåíö³àëó ïî ô³íàíñîâèõ ïîòîêàõ äîçâîëÿº âèçíà÷èòè éîãî â äèíàì³ö³ ç óðàõóâàííÿì ôàêòîðó ÷à-
ñó ³ çì³ííî¿ ñòðóêòóðè ïðèïëèâó é â³äòîêó ô³íàíñîâèõ ðåñóðñ³â, äîõîä³â òà íàäõîäæåíü. 

Âèñíîâêè. Ðåçóëüòàòàìè ïðîâåäåíîãî äîñë³äæåííÿ ñòàëè íàñòóïí³ âèñíîâêè. Ô³íàíñîâèé ïî-
òåíö³àë ï³äïðèºìñòâà ìîæå îö³íþâàòèñÿ çà: âàëîâîþ âèðó÷êîþ (âëàñíèìè ô³íàíñîâèìè ðåñóðñà-
ìè); âàëîâîþ äîäàíîþ âàðò³ñòþ (÷èñòèìè, áåç àìîðòèçàö³¿, äîõîäàìè); âàëîâèì ïðèáóòêîì; äîõîäà-
ìè, ùî çàëèøàþòüñÿ ó ðîçïîðÿäæåíí³ ï³äïðèºìñòâà (ï³ñëÿ ñïëàòè ïîäàòê³â òà ³íøèõ îáîâ’ÿçêîâèõ 
ïëàòåæ³â). Îö³íêà ô³íàíñîâîãî ïîòåíö³àëó çà ô³íàíñîâèìè ïîòîêàìè äîçâîëÿº âèçíà÷èòè éîãî â 
äèíàì³ö³ ç óðàõóâàííÿì ôàêòîðà ÷àñó ³ çì³ííî¿ ñòðóêòóðè ïðèïëèâó ³ â³äòîêó ô³íàíñîâèõ ðåñóðñ³â. 
Âèä³ëåííÿ ³ç çàãàëüíèõ ô³íàíñîâèõ ïîòîê³â î÷èùåíèõ â³ä ïîõ³äíèõ ô³íàíñîâèõ ³íñòðóìåíò³â ãðîøî-
âèõ (àáñîëþòíî ë³êâ³äíèõ) ïîòîê³â äîçâîëÿº çâ’ÿçàòè ïàðàìåòðè ô³íàíñîâîãî ïîòåíö³àëó ç ïëàòî-
ñïðîìîæí³ñòþ ³ ô³íàíñîâîþ ñò³éê³ñòþ ï³äïðèºìñòâà.

Êëþ÷îâ³ ñëîâà: ï³äïðèºìñòâî, ô³íàíñîâèé ïîòåíö³àë, êîíêóðåíòîñïðîìîæí³ñòü, ô³íàíñîâà ä³-
ÿëüí³ñòü, ô³íàíñîâ³ ðåñóðñè, ³ííîâàö³¿, ô³íàíñîâ³ ïîòîêè, ³íâåñòèö³¿. 
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Ìåòîäè÷åñêèå ïîäõîäû ê îöåíêå  
ôèíàíñîâîãî ïîòåíöèàëà ïðåäïðèÿòèÿ

Ïðåäìåòîì èññëåäîâàíèÿ ÿâëÿþòñÿ ìåòîäè÷åñêèå ïîäõîäû ê îöåíêå ôèíàíñîâîãî ïîòåíöèà-
ëà ïðåäïðèÿòèÿ.

Öåëü èññëåäîâàíèÿ – îïðåäåëèòü ìåòîäè÷åñêèå ïîäõîäû ê îöåíêå ôèíàíñîâîãî ïîòåíöèàëà 
ïðåäïðèÿòèÿ.

Ìåòîäû èññëåäîâàíèÿ. Â ðàáîòå èñïîëüçîâàíû äèàëåêòè÷åñêèé ìåòîä íàó÷íîãî ïîçíàíèÿ, 
ìåòîä àíàëèçà è ñèíòåçà, ñðàâíèòåëüíûé ìåòîä, ìåòîä îáîáùåíèÿ äàííûõ.

Ðåçóëüòàòû ðàáîòû. Â ñòàòüå ïðåäñòàâëåíû ãðóïïèðîâêè ôèíàíñîâûõ ïîêàçàòåëåé äëÿ ïðî-
âåäåíèÿ îöåíêè ôèíàíñîâîãî ïîòåíöèàëà ïðåäïðèÿòèÿ. Ðàññìîòðåíà ôèíàíñîâàÿ äåÿòåëüíîñòü 
â ðàìêàõ òåîðèè è ïðàêòèêè ôîðìèðîâàíèÿ ôèíàíñîâîãî ïîòåíöèàëà ïðåäïðèÿòèÿ ñ äâóõ ñòîðîí: 
øèðîêîé è óçêîé. Îïðåäåëåíî ìåñòî ôèíàíñîâîãî ïîòåíöèàëà ïðåäïðèÿòèÿ êàê êàòåãîðèè óïðàâ-
ëåíèÿ íå òîëüêî ôèíàíñîâûì õîçÿéñòâîì, íî è âñåé áèçíåñ–ñòðóêòóðîé ïðåäïðèÿòèÿ. Î÷åð÷åíî, 
÷òî îöåíêà ôèíàíñîâîãî ïîòåíöèàëà ïî ôèíàíñîâûì ïîòîêàì ïîçâîëÿåò îïðåäåëèòü åãî â äèíà-
ìèêå ñ ó÷åòîì ôàêòîðà âðåìåíè è ïåðåìåííîé ñòðóêòóðû ïðèòîêà è îòòîêà ôèíàíñîâûõ ðåñóðñîâ, 
äîõîäîâ è ïîñòóïëåíèé.

Âûâîäû. Ðåçóëüòàòàìè ïðîâåäåííîãî èññëåäîâàíèÿ ñòàëè ñëåäóþùèå âûâîäû. Ôèíàíñîâûé 
ïîòåíöèàë ïðåäïðèÿòèÿ ìîæåò îöåíèâàòüñÿ ïî: âàëîâîé âûðó÷êå (ñîáñòâåííûìè ôèíàíñîâûìè 
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Ïîñòàíîâêà ïðîáëåìè. Ñòàí ô³íàíñ³â ï³äïðè-
ºìñòâ çàëåæèòü íàñàìïåðåä â³ä ¿õ ô³íàíñîâîãî 
ïîòåíö³àëó, çì³ñò ÿêîãî ñêëàäàº ñóêóïí³ñòü ô³íàí-
ñîâèõ ðåñóðñ³â ³ äîõîä³â ï³äïðèºìñòâ ïðè çàäàíèõ 
àáî ³ñíóþ÷èõ ïàðàìåòðàõ ðèíêîâîãî, ðåñóðñíîãî, 
âèðîáíè÷èõ ïîòåíö³àë³â òîùî. Ó ñâîþ ÷åðãó, â³ä 
ñòàíó ô³íàíñîâîãî ïîòåíö³àëó ³ åôåêòèâíîñò³ éî-
ãî âèêîðèñòàííÿ ï³äïðèºìñòâàìè çàëåæèòü åêî-
íîì³÷íèé ³ ô³íàíñîâèé äîáðîáóò íå ëèøå ñàìèõ 
ï³äïðèºìñòâà, àëå ³ äåðæàâè, ³ ñóñï³ëüñòâà â ö³ëî-
ìó. Òàêèì ÷èíîì, ïîáóäîâà åôåêòèâíî¿ ñèñòåìè 
ïëàíóâàííÿ ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâ 

ðåàëüíîãî ñåêòîðà åêîíîì³êè íàáóâàº îñîáëèâî¿ 
àêòóàëüíîñò³. 

Àíàë³ç îñòàíí³õ äîñë³äæåíü òà ïóáë³êà-
ö³é. Ô³íàíñîâèé ïîòåíö³àë ï³äïðèºìñòâà, ïè-
òàííÿ ïîáóäîâè åôåêòèâíî¿ ñèñòåìè óïðàâë³ííÿ 
íèì ó ñâî¿õ ðîáîòàõ ðîçãëÿäàþòü Î. Âàñþðåí-
êî, Ï. ªãîðîâ, Ô. Æóðàâêà, Þ. Ñåðäþê–Êîï÷åê÷³, 
Ñ. Êîçüìåíêî, Ï. Êîìàðåöüêà, ª. Êóçüê³í, Î. Ìàñ-
ë³ãàí, ². Ìîéñåºíêî, Ë. Ìà÷êóð, Ï. Ïóçèðüîâà, 
Å. Òåðåùåíêî òà ³í. Âò³ì, ó â³ò÷èçíÿí³é ë³òåðàòó-
ð³ áðàêóº êîìïëåêñíîãî äîñë³äæåííÿ òåîðåòè-
êî–ìåòîäè÷íèõ çàñàä ïëàíóâàííÿ ô³íàíñîâî-

ðåñóðñàì); âàëîâîé äîáàâëåííîé ñòîèìîñòè (÷èñòîé, áåç àìîðòèçàöèè, äîõîäàìè); âàëîâîé ïðè-
áûëè; äîõîäàìè, êîòîðûå îñòàþòñÿ â ðàñïîðÿæåíèè ïðåäïðèÿòèÿ (ïîñëå óïëàòû íàëîãîâ è äðóãèõ 
îáÿçàòåëüíûõ ïëàòåæåé). Îöåíêà ôèíàíñîâîãî ïîòåíöèàëà ïî ôèíàíñîâûì ïîòîêàì ïîçâîëÿåò 
îïðåäåëèòü åãî â äèíàìèêå ñ ó÷åòîì ôàêòîðà âðåìåíè è ïåðåìåííîé ñòðóêòóðû ïðèòîêà è îòòîêà 
ôèíàíñîâûõ ðåñóðñîâ. Âûäåëåíèÿ èç îáùèõ ôèíàíñîâûõ ïîòîêîâ î÷èùåííûõ îò ïðîèçâîäíûõ ôè-
íàíñîâûõ èíñòðóìåíòîâ äåíåæíûõ (àáñîëþòíî ëèêâèäíûõ) ïîòîêîâ ïîçâîëÿåò ñâÿçàòü ïàðàìåòðû 
ôèíàíñîâîãî ïîòåíöèàëà ñ ïëàòåæåñïîñîáíîñòüþ è ôèíàíñîâîé óñòîé÷èâîñòüþ ïðåäïðèÿòèÿ.

Êëþ÷åâûå ñëîâà: ïðåäïðèÿòèå, ôèíàíñîâûé ïîòåíöèàë, êîíêóðåíòîñïîñîáíîñòü, ôèíàíñîâàÿ 
äåÿòåëüíîñòü, ôèíàíñîâûå ðåñóðñû, èííîâàöèè, ôèíàíñîâûå ïîòîêè, èíâåñòèöèè.
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Methodological approaches to assessing  
the financial potential of the enterprise 

The subject of the study are methodological approaches to assessing the financial potential of 
the enterprise.

The purpose of the study is to identify methodological approaches to assessing the financial 
potential of the enterprise.

Research methods. The dialectical method of scientific cognition, the method of analysis and 
synthesis, the comparative method, the method of data generalization are used in the work.

Results of work. The paper presents a grouping of financial indicators for assessing the financial 
potential of the enterprise. The financial activity within the theory and practice of formation of financial 
potential of the enterprise from two parties: wide and narrow is considered. The place of the financial 
potential of the enterprise as a category of management not only of the financial economy, but also 
of the whole business structure of the enterprise is determined. It is outlined that the assessment of 
financial potential on financial flows allows to determine it in dynamics taking into account the time 
factor and variable structure of inflow and outflow of financial resources, incomes and receipts.

Conclusions. The results of the study were the following conclusions. The financial potential of the 
enterprise can be estimated by: gross revenue (own financial resources); gross value added (net, 
without depreciation, by income); gross profit; income that remaining at the disposal of the enterprise 
(after payment of taxes and other mandatory payments). Estimation of financial potential by financial 
flows allows to determine it in dynamics taking into account the time factor and variable structure of 
inflow and outflow of financial resources. The allocation of cash (absolutely liquid) flows from the total 
financial flows without financial flows cleared from derivative financial instruments allows to connect 
the parameters of financial potential with the solvency and financial stability of the enterprise.

Key words: enterprise, financial potential, competitiveness, financial activity, financial resources, 
innovations, financial flows, investments.
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ãî ïîòåíö³àëó ï³äïðèºìñòâà ³ òîìó âîíî ïîòðåáóº 
ïîäàëüøèõ äîñë³äæåíü. 

Ìåòà ñòàòò³ – âèçíà÷èòè ìåòîäè÷í³ ï³äõîäè äî 
îö³íêè ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà. 

Âèêëàä îñíîâíîãî ìàòåð³àëó. Ï³ä îö³íêîþ 
ïîòåíö³àëó ï³äïðèºìñòâà ñë³ä ðîçóì³òè âèçíà÷åí-
íÿ ñóêóïíèõ õàðàêòåðèñòèê, ïîêàçíèê³â ³ âëàñòè-
âîñòåé, ùî äàþòü çìîãó â äîñòàòí³é ì³ð³ îõàðàê-
òåðèçóâàòè ï³äïðèºìñòâî é çä³éñíèòè îö³íêó éîãî 
ìîæëèâîñòåé çàáåçïå÷èòè çàäîâîëåííÿ ³ñíóþ÷î¿ 
ñîö³àëüíî¿ ïîòðåáè â òîâàðàõ òà ïîñëóãàõ íà ïåð-
ñïåêòèâó ³ ìîæëèâîñòåé äîñÿãòè âèçíà÷åíèõ ö³ëåé. 
Ó òîé æå ÷àñ, îö³íêà ô³íàíñîâîãî ïîòåíö³àëó ï³ä-
ïðèºìñòâà – öå ÷àñòèíà çàãàëüíîãî (êîìïëåêñíî-
ãî) îö³íþâàííÿ ñòàíó ñóá’ºêòà ãîñïîäàðþâàííÿ, 
ÿêà çä³éñíþºòüñÿ çà äîïîìîãîþ ìåòîä³â ô³íàíñî-
âîãî àíàë³çó, òîáòî öå á³ëüø ãëèáîêå òà ÿê³ñíå äî-
ñë³äæåííÿ ðåàëüíîãî ñòàíó ðå÷åé íà ï³äïðèºìñòâ³.

Ìîæíà âèä³ëèòè äâà ï³äõîäè äî îö³íêè ä³ÿëü-
íîñò³ ï³äïðèºìñòâà, ïåðøèé ç ÿêèõ ïåðåäáà÷àº 
çàñòîñóâàííÿ îäíîãî ñèíòåòè÷íîãî ïîêàçíè-
êà, ìàêñèì³çàö³ÿ àáî ì³í³ì³çàö³ÿ ÿêîãî çàáåçïå-
÷èòü ïðèéíÿòòÿ îïòèìàëüíîãî ð³øåííÿ, à äðóãèé 
´ðóíòóºòüñÿ íà ñèñòåì³ ô³íàíñîâèõ ïîêàçíèê³â, 
ùî âñåá³÷íî â³äîáðàæàþòü ñòàí ³ ðîçâèòîê ä³ÿëü-
íîñò³ ñóá’ºêòà ãîñïîäàðþâàííÿ [8]. Òðàäèö³éíî 
îö³íêà ð³âíÿ ÔÏÏ âêëþ÷àº òàê³ åòàïè: 1. Âèçíà-
÷åííÿ ð³âí³â ÔÏÏ ³ ¿õ õàðàêòåðèñòèêè. 2. Îö³íêà 
ÔÏÏ çà ô³íàíñîâèìè ïîêàçíèêàìè. Íà äàíîìó 
åòàï³ çä³éñíþºòüñÿ åêñïðåñ–àíàë³ç ô³íàíñîâèõ 
ïîêàçíèê³â ë³êâ³äíîñò³, ïëàòîñïðîìîæíîñò³ ³ ô³-
íàíñîâî¿ ñò³éêîñò³ ï³äïðèºìñòâà. Á³ëüø äåòàëü-
íèé àíàë³ç ³ñíóþ÷èõ ï³äõîä³â äî îö³íêè ô³íàíñî-
âîãî ïîòåíö³àëó ï³äïðèºìñòâà äàâ çìîãó âèä³ëèòè 
ç íèõ òàê³ ãîëîâí³, ÿê: 

• ïîêàçíèêè ë³êâ³äíîñò³ (ïëàòîñïðîìîæíîñò³): 
êîåô³ö³ºíòè àáñîëþòíî¿, øâèäêî¿ òà ïîòî÷íî¿ ë³ê-
â³äíîñò³, ÿê³ îïèñóþòü çäàòí³ñòü ï³äïðèºìñòâà 
ðîçðàõóâàòèñü çà ïîòî÷íèìè çîáîâ’ÿçàííÿìè ³ 
âèçíà÷àþòüñÿ â³äíîøåííÿì àêòèâ³â, îá’ºäíàíèõ 
â ãðóïè çà ñòóïåíåì ë³êâ³äíîñò³ äî çàãàëüíî¿ âå-
ëè÷èíè ïîòî÷íèõ çîáîâ’ÿçàíü;

• ïîêàçíèêè ô³íàíñîâî¿ ñò³éêîñò³: êîåô³ö³ºí-
òè àâòîíîìíî¿, ñàìîô³íàíñóâàííÿ, ô³íàíñîâî¿ 
íåçàëåæíîñò³, ìîá³ëüíîñò³, ìàíåâðåíîñò³ âëàñ-
íîãî êàï³òàëó, çàáåçïå÷åííÿ âëàñíèìè îá³ãîâè-
ìè êîøòàìè çàïàñ³â, êîíöåíòðàö³¿ ïîçèêîâîãî 
(âëàñíîãî) êàï³òàëó, ñòðóêòóðè äîâãîñòðîêîâèõ 
âêëàäåíü, îáñëóãîâóâàííÿ áîðãó. Ô³íàíñîâà ñò³é-
ê³ñòü º îäí³ºþ ç íàéâàæëèâ³øèõ ïîêàçíèê³â ô³-

íàíñîâîãî ñòàíó ï³äïðèºìñòâà ³ õàðàêòåðèçóº 
ñòóï³íü ô³íàíñîâî¿ íåçàëåæíîñò³ ï³äïðèºìñòâà; 

• ïîêàçíèêè åôåêòèâíîñò³ (ðåíòàáåëüíî-
ñò³, ïðèáóòêîâîñò³): êîåô³ö³ºíòè ðåíòàáåëüíî-
ñò³ âëàñíîãî êàï³òàëó, ïðîäóêö³¿, ïåð³îä îêóïíîñ-
ò³ êàï³òàëó ³ ñò³éêîñò³ åêîíîì³÷íîãî çðîñòàííÿ. 
Îö³íêà åôåêòèâíîñò³ âèêîðèñòàííÿ êàï³òàëó ï³ä-
ïðèºìñòâà çä³éñíþºòüñÿ çà äîïîìîãîþ òàêèõ 
ïîêàçíèê³â ÿê ðåíòàáåëüí³ñòü é ïðèáóòêîâ³ñòü íå 
ò³ëüêè êàï³òàëó, àëå ³ ñôîðìîâàíèõ àêòèâ³â, òîìó 
ùî âîíà çàëåæèòü â³ä õàðàêòåðó éîãî ðîçì³ùåí-
íÿ â àêòèâàõ;

• ïîêàçíèêè çàáîðãîâàíîñò³: êðåäèòîðñüêà òà 
äåá³òîðñüêà çàáîðãîâàí³ñòü ó ð³çíèõ ¿õ ïðîÿâàõ. 
Àíàë³çóþ÷è äàí³ äåá³òîðñüêî¿ ³ êðåäèòîðñüêî¿ çà-
áîðãîâàíîñò³, íåîáõ³äíî âèâ÷èòè ïðè÷èíè âèíèê-
íåííÿ êîæíîãî âèäó çàáîðãîâàíîñò³, âèõîäÿ÷è ç 
êîíêðåòíî¿ âèðîáíè÷î¿ ñèòóàö³¿ íà ï³äïðèºìñòâ³;

• ïîêàçíèêè ³íâåñòèö³éíî¿ ìîæëèâîñò³: ïðè-
âàòí³ êîåô³ö³ºíòè ÿêîñò³ óïðàâë³ííÿ. Öå íåôîð-
ìàëüí³ ïîêàçíèêè, ÿê³, â ñâîþ ÷åðãó, îö³íþþòü 
êîìåðö³éíó ðåïóòàö³þ ïîçè÷àëüíèêà. ² ï³ñëÿ òî-
ãî, ÿê áóäå ïðîâåäåíà êîìïëåêñíà îö³íêà ô³íàí-
ñîâî¿ çâ³òíîñò³ â ñóêóïíîñò³ ç îö³íêîþ êîìåðö³é-
íî¿ ðåïóòàö³¿, ìîæíà ä³éòè âèñíîâêó ñòîñîâíî 
êðåäèòîñïðîìîæíîñò³ ïîçè÷àëüíèêà ³ ðèçèêó 
âêëàäåííÿ çàñîá³â.

Ïðåäñòàâëåíå ãðóïóâàííÿ ô³íàíñîâèõ ïîêàç-
íèê³â äîçâîëèòü â³äñòåæèòè äèíàì³êó çì³í êîæíî¿ 
ãðóïè ïîêàçíèê³â îêðåìî, à òàêîæ âèÿâèòè íà-
ïðÿìè çì³í ùîäî åôåêòèâíî¿ ³ ðàö³îíàëüíî¿ îð-
ãàí³çàö³¿ ô³íàíñîâî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà, âè-
çíà÷èòè íàïðÿìêè ô³íàíñîâî¿ ñòðàòåã³¿. 

Ô³íàíñîâèé ïîòåíö³àë ôîðìóºòüñÿ â ïðîöå-
ñ³ ô³íàíñîâî¿ ä³ÿëüíîñò³ – ä³ÿëüíîñò³, ïîâ’ÿçàíî¿ ç 
îðãàí³çàö³ºþ ô³íàíñîâîãî ãîñïîäàðñòâà ï³äïðè-
ºìñòâà. Ô³íàíñîâó ä³ÿëüí³ñòü ñë³ä ðîçãëÿäàòè ç 
äâîõ ïîçèö³é: øèðîêî¿ ³ âóçüêî¿. Ç øèðîêî¿, åêîíî-
ì³÷íî¿ òî÷êè çîðó, ô³íàíñîâà ä³ÿëüí³ñòü îõîïëþº 
âñ³ áåç âèíÿòêó ãðîøîâ³ îïåðàö³¿, çà ÿêèìè ñòî¿òü 
ðåàëüíèé ðóõ âëàñíèõ, ïðèð³âíÿíèõ äî âëàñíèõ ³ 
çàëó÷åíèõ ãðîøîâèõ êîøò³â (ô³íàíñîâèõ ðåñóð-
ñ³â) ³ äîõîä³â ï³äïðèºìñòâ â ãîò³âêîâ³é ³ áåçãîò³â-
êîâ³é ôîðì³. Ç âóçüêî¿, áóõãàëòåðñüêî¿ òî÷êè çîðó, 
ô³íàíñîâà ä³ÿëüí³ñòü îáìåæåíà, ÿê ïðàâèëî, ïðî-
öåñàìè ôîðìóâàííÿ, ðîçïîä³ëó ³ âèêîðèñòàííÿ 
ô³íàíñîâèõ ðåçóëüòàò³â (ïðèáóòêó ³ çáèòêó) ³ îïå-
ðàö³ÿìè ç ô³íàíñîâèìè àêòèâàìè.

Ôîðìóâàííÿ ³ îö³íêà ô³íàíñîâîãî ïîòåíö³à-
ëó ïî ô³íàíñîâèõ ðåñóðñàõ ïîâ’ÿçàí³ ç ïîíÿò-



ÅÊÎÍÎÌ²×Í² ÏÐÎÁËÅÌÈ ÐÎÇÂÈÒÊÓ ÃÀËÓÇÅÉ ÒÀ ÂÈÄ²Â ÅÊÎÍÎÌ²×ÍÎ¯ Ä²ßËÜÍÎÑÒ²

96

òÿì «ô³íàíñîâ³ ïîòîêè». Ô³íàíñîâ³ ðåñóðñè – öå 
âñÿ ñóêóïí³ñòü ãðîøîâèõ êîøò³â, ÿê³ ïîòåíö³é-
íî ³ ôàêòè÷íî ìîæóòü áóòè çàëó÷åí³ â ãîñïîäàð-
ñüêèé îáîðîò ï³äïðèºìñòâà ³ âèêîðèñòàí³ íèì äëÿ 
ô³íàíñîâîãî çàáåçïå÷åííÿ ñâîº¿ ä³ÿëüíîñò³. Ô³-
íàíñîâ³ ïîòîêè – öå ãðîøîâ³ êîøòè, ÿê³ ðåàëüíî 
çä³éñíþþòü àáî ìîæóòü çä³éñíþâàòè ñâ³é ðóõ ÿê 
ô³íàíñîâ³ ðåñóðñè ï³äïðèºìñòâà â çâ³òíîìó àáî 
ïëàíîâîìó ïåð³îä³ ç óðàõóâàííÿì óìîâ, ùî ñêëà-
ëèñÿ àáî ïðîãíîçîâàíèõ.

Ñèñòåìà óïðàâë³ííÿ ô³íàíñîâèìè ïîòîêàìè 
êîìïàí³¿ ÿê ãðîøîâà ï³äñèñòåìà ðèíêîâî¿ ñèñòå-
ìè óïðàâë³ííÿ ï³äïðèºìñòâîì ïðîíèçóº ³ ï³äïî-
ðÿäêîâóº âñ³ ð³âí³ é åëåìåíòè çàãàëüíî¿ ñèñòåìè 
óïðàâë³ííÿ á³çíåñîì. Ñêàçàíå âèçíà÷àº ì³ñöå ô³-
íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà ÿê êàòåãîð³¿ 
óïðàâë³ííÿ íå ò³ëüêè ô³íàíñîâèì ãîñïîäàðñòâîì, 
àëå ³ âñ³ºþ á³çíåñ–ñòðóêòóðîþ ï³äïðèºìñòâà, â³-
äîáðàæàþ÷è ìîæëèâîñò³ ïî ô³íàíñîâîìó çàáåç-
ïå÷åííþ îñíîâíî¿, ³íâåñòèö³éíî¿ ³ ³íøî¿ ä³ÿëüíîñò³ 
â óìîâàõ ðèíêó. Ô³íàíñîâ³ ïîòîêè, ÿê³ ñêëàäàþòü 
çì³ñò ô³íàíñîâîãî ïîòåíö³àëó ï³äïðèºìñòâà ç ïî-
çèö³é ô³íàíñîâîãî ìåíåäæìåíòó, íàäçâè÷àéíî 
ðóõëèâ³ â ÷àñ³. Öå äîçâîëÿº ïðîâîäèòè ð³çíîñòî-
ðîííþ îö³íêó ô³íàíñîâîãî ïîòåíö³àëó â äèíàì³ö³, 
â ÷àñîâîìó ³ áàãàòîâàð³àíòíîìó àñïåêòàõ.

Âèñíîâêè
Îö³íêà ô³íàíñîâîãî ïîòåíö³àëó ïî ô³íàíñî-

âèõ ïîòîêàõ äîçâîëÿº âèçíà÷èòè éîãî â äèíàì³-
ö³ ç óðàõóâàííÿì ôàêòîðó ÷àñó ³ çì³ííî¿ ñòðóêòóðè 
ïðèïëèâó ³ â³äòîêó ô³íàíñîâèõ ðåñóðñ³â, äîõî-
ä³â ³ íàäõîäæåíü. Âèä³ëåííÿ ³ç çàãàëüíèõ ô³íàí-
ñîâèõ ïîòîê³â î÷èùåíèõ â³ä ïîõ³äíèõ ô³íàíñîâèõ 
³íñòðóìåíò³â ãðîøîâèõ (àáñîëþòíî ë³êâ³äíèõ) ïî-
òîê³â äîçâîëÿº ïîâ’ÿçóâàòè ïàðàìåòðè ô³íàíñî-
âîãî ïîòåíö³àëó ç ïëàòîñïðîìîæí³ñòþ ³ ô³íàí-
ñîâîþ ñò³éê³ñòþ ï³äïðèºìñòâà. Öå äóæå âàæëèâî 
ç ïîçèö³é îö³íêè ïåðñïåêòèâ ðîçâèòêó êîìïàí³¿, 
à òàêîæ ìîæëèâîñòåé â³äíîâëåííÿ ïëàòîñïðî-
ìîæíîñò³ ³ ô³íàíñîâî¿ ñò³éêîñò³ ï³äïðèºìñòâ ç ïî-
êàçíèêàìè ô³íàíñîâîãî ñòàíó, ùî ïîã³ðøóþòü-
ñÿ. Ó ñâîþ ÷åðãó, ô³íàíñîâî ñò³éêå ï³äïðèºìñòâî, 
â íàøîìó ðîçóì³íí³, – öå òàêèé éîãî ô³íàíñîâèé 
ñòàí, ïðè ÿêîìó ô³íàíñîâèé ïîòåíö³àë äîçâîëÿº 
çàáåçïå÷óâàòè ñò³éêèé çðîñòàþ÷èé àáî òàêèé, 
ùî íå çíèæóºòüñÿ, ïðèòîê ãðîøîâèõ êîøò³â, äî-
ñòàòí³é äëÿ çàáåçïå÷åííÿ ïîòî÷íî¿ ³ äîâãîòðèâà-
ëî¿ ïëàòîñïðîìîæíîñò³ íà îñíîâ³ ñòðàòåã³¿ ñòà-
á³ëüíîãî åêîíîì³÷íîãî çðîñòàííÿ.
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Ïðîãðàìóâàííÿ ³íâåñòèö³éíèõ ³ êðåäèòíèõ ðèçèê³â 
âïðîâàäæåííÿ ²ÊÒ çà äîïîìîãîþ Pascal òà Visual Basic
Ïðåäìåòîì äîñë³äæåííÿ º ïðîãðàìóâàííÿ ³íâåñòèö³éíèõ òà êðåäèòíèõ ðèçèê³â âïðîâàäæåííÿ 

²ÊÒ. 

Ìåòà ñòàòò³ – ðîçãëÿíóòè ìåòîäè ïðîãðàìóâàííÿ ³íâåñòèö³éíèõ ³ êðåäèòíèõ ðèçèê³â âïðîâà-
äæåííÿ ²ÊÒ çà äîïîìîãîþ Pascal, Java òà Visual Basic. 

Ìåòîäè äîñë³äæåííÿ. Ó ïðàö³ âèêîðèñòàí³ ä³àëåêòè÷íèé ìåòîä íàóêîâîãî ï³çíàííÿ, ìåòîä àíà-
ë³çó ³ ñèíòåçó, ïîð³âíÿëüíèé ìåòîä, ìåòîä óçàãàëüíåííÿ äàíèõ.


