
Appendix Table A2. Alternative standard errors
	 
	Clustered SE
	Driscoll-Kraay SE

	Lagged carbon price proxy
	-0.003
	-0.003

	
	(0.004)
	(0.002)

	GDP per capita
	0.000+
	0.000*

	
	(0.000)
	(0.000)

	GDP growth
	0.011
	0.011

	
	(0.010)
	(0.010)

	Industry value added
	-0.032
	-0.032

	
	(0.034)
	(0.018)

	Renewable energy share
	-0.157***
	-0.157***

	
	(0.039)
	(0.019)

	Energy intensity
	1.498*
	1.498**

	
	(0.594)
	(0.402)

	Num.Obs.
	266
	266

	R2
	0.993
	0.993

	R2 Adj.
	0.992
	0.992

	R2 Within
	0.488
	0.488

	R2 Within Adj.
	0.474
	0.474

	RMSE
	0.37
	0.37

	FE: iso3
	X
	X

	FE: year
	X
	X

	+ p < 0.1, * p < 0.05, ** p < 0.01, *** p < 0.001

	Notes: The dependent variable is per-capita greenhouse gas emissions. All specifications include country and year fixed effects. + p < 0.1, * p < 0.05, ** p < 0.01, *** p < 0.001.



