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Abstract: Humanity is facing new challenges. The world'spopulationcontinuestogrow,
while natural resources are steadily decreasing. This disproportion certainly puts countries in a
difficult situation. There is a tendency ofaggravationofglobalenvironmentalproblems. Specialists
talk about the need tointroduce the principles of green growthinto the globaleconomy. This
approach is also reflected in the UN Sustainable DevelopmentGoals.
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Annomayun: Yenogeuecmseo cmankugeaemcs ¢ Hosvimu 6vlzoéamu. Hacenenue mupa
npoooNCaem pacmu, a nPUpPoOHble pecypcobl HEYKIOHHO COKpawaromcst. Jlannas oucnponopyus,
be3ycnosHo, cmasum cmpawvl 8 3ampyoHumenvbHoe nonodxcenue. Habnooaemcs menoenyus
obocmpenus 2n00anbHbIX IKOI02UuYecKux npooaem. Cneyuanucmol 2080pam 0 He0OX0OUMOCMU
BHEOPEHUsL NPUHYUNOB 3eIeHO20 POCMA 8 MUPOBYIO IKOHOMUKY. DMOom no0Xo0 maxice OmpadxtceH
6 Llensax ycmouuueoeo pazsumus OOH.

Knroueewie cnosa: senenas s5K0HOMUKA, IHEP2OPeCYPChl, pehopMbl, COYUATbHAA 3HAYEHUe,
HAYUOHANbHOE  3AKOHOOAMENbCMBO, Nepexo0 K  3€leHOlU  IKOHOMUKe, MeNCOVHAPOOHble
opeanuzayull, KOHbIOHKMYPA 6HYMpPEeHHe20 PbIHKA.

Annotatsiya: Insoniyat yangi muammolarga duch kelmogda. Dunyo aholisining o'sishi
davom etmogqda, tabiiy resurslar esa doimiy ravishda kamayib bormoqda. Bu nomutanosiblik,
albatta, mamlakatlarni qiyin ahvolga soladi. Global ekologik muammolarning kuchayish
tendentsiyasi mavjud. Mutaxassislar global iqtisodiyotga yashil o ‘sish tamoyillarini joriy etish
zarurligi haqgida gapiradi. Bu yondashuv BMTning Barqaror rivojlanish magsadlarida ham o z
ifodasini topgan.

Kalit so‘zlar: yashil iqtisodiyot, energiya resurslari, islohotlar, ijtimoiy ahamiyati, milliy
qonunchilik, yashil igtisodiyotga o ‘tish, xalgaro tashkilotlar, ichki bozor sharoiti.

In 2019, Uzbekistan adopted the Strategy forTransitionto a Green Economy. In the next
ten years, it is planned to drastically reduce carbonemissions, introduceenvironmentally friendly
and resource-saving technologies in all sectorsof the economy, and make extensive use of
renewable energy sources.

The transitionto a green economy has many advantages for Uzbekistan. Therefore, the 2019
strategy, which launched reforms in this area, a very correct and timely decision. The government
aims torestore pre-pandemic macroeconomicindicators and achieve higher growth rates in the
coming years. In turn, the population is growing, as are the incomesof citizens. In such conditions,
ofcourse, the demand for energy resources is increasing.

Ofcourse, the green economy is notonlyabout structural renewal of the energy sector. The
concept includes wide-ranging reforms in clean drinking water, food security, agricultural
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innovation, urban sustainability, sustainable waste management, forestexpansion and
desertificationreduction.

Mostimportantly, a green economy will benefit ordinarypeople, not just governmentor
business. This is the social significance of the chosen strategy.

World experience shows that the introductionof green technologies in varioussectorsof the
economy has a positive impact on the quality of life of the population. As a result, living in cities
becomesmore pleasant and comfortable, the quality of life improves, its duration increases, child
mortality decreases, and soon. In some Latin American and African countries, it has even led to a
reduction in external migrationflows and the developmentof human capital [3].

It should be noted that Uzbekistan has joined the UN 2030 Sustainable DevelopmentGoals
and the Paris Agreement on Climate Change. Bothdocumentsoblige the
nationalgovernmenttocomply with the basic requirements of green development. Sosooneror later
we will still have to switch to green economy and energy. We have nootherchoice[5].

When transitioningto such an economy, it is necessary first of all to audit
nationallegislation, systematize it and bring it in line with global standards. Some states faced
additional difficulties when they did the opposite - first taking practical measures totransitionto a
green economy, and then adjusting the legislative and legal frameworkto them. This approach
leads to the opposite effect and slowsdown the transitionprocess.

There are many inconsistencies and contradictions in the national legal field in the spheres
of energy, science, innovation and tourism, which, in fact, are supposedto be a driver of green
development. There is also a great number of legislative acts. For example, the
procedureforprovidingconsumers with electricity, pricing policy and payment methods fit within
the frameworkof the current traditionaleconomic system. There are no legal norms that
allowworking in the field of alternative energy. For example, whoproducessolarorother types of
renewable energy, how much does it cost, in what order is it implemented and at what price is
green energy released to the population? The mechanism is not fully workedout. It is necessary to
refine these issues, reflect them in legislation and at the same time regulate relations between new
market participants.

The secondimportant issue is to determine what financial instruments the state intends to
use in the transitionto a green economy. After all, at the initial stage it will have to invest in the
economyof a new way of life. It is obvious that the state budget will not be able to bear such a
burden, so it will have to turn tointernationaldonororganizations. However, on what terms will
external support be provided? It is alsoimportant what form it will take forlocal beneficiaries - the
population, enterprises and businesses. If entrepreneurs are notencouraged and motivatedtoworkon
the principles of green economy, all the effortsof the state will be wasted.

As a rule, enterprises and organizations, as well as various segments of the population are
provided with preferential or interest-free loans, subsidies, grants, tax incentives for the use of
alternative energy sources, achieving carbon neutrality in production, use of green technologies
and purchase of relevant equipment. In turn, it is important that the banking and financial system
is also interested in this, so that banks pay special attentionto business projects related to the UN
Sustainable DevelopmentGoals.

It is alsoimportantto identify the economicsectors that will play a key role in the transitionto
a green economy. At the initial stage it is worth investing in tourism and services. In addition,
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great results can be expected from the automotive industry. In short, the state should decide which
sector, when and howtomoveto a green economy.

In the near future, we will also face the problemof lack of qualified personnel, who are the
intellectual driver of green development. Uzbekistan has a task to train such specialists. If we donot
start doing this now, in the future we will have to spend additional funds onforeignlabor, which
will make us dependent onexportingcountries.

Accelerated developmentof science and innovation is necessary for a faster and relatively
painless transitionto a green economy. Since the green economy is based on advanced scientific
achievements and effective innovativesolutions. Let me give a simple example. Over the last
decade, the costof using solar energy worldwide has decreased by 80%. And this trend is
continuing. This is because scientists and engineers are constantlyimproving their developments,
creating technologicalinnovations, new equipment that allows reducing the costof the product[3].

Uzbekistan also needs strong minds toconductmodern research in the field of renewable
energy. In otherwords, we need toproducecompetitiveinnovativeproductsourselves and export
them abroad. In principle, work in this direction is already underway.

Ensuring ecological balance and rational use of natural resources are relevant for all Central
Asian countries. There are nopoliticalboundaries in nature. Notonly Uzbekistan, but also its
neighbors will benefit from the creationof a green energy system orenvironmentally friendly
industries. In such issues, it is necessary toconsolidateefforts and worktogether based onregion-
wide strategic objectives. However, it is up to each state to decide whether ornottomoveto a green
economy. Uzbekistan has already decided on this issue.

PAG is an institutionalized structure supported by a number of influential
internationalassociations and financial institutions. With its help, Uzbekistan can attract the
necessary investments to realize the strategy oftransitionto a green economy. I have already said
that the green economy is first and foremost in the interests ofordinarypeople. Joining the P4G
partnership will ultimately lead to an increase in the standard of living and quality of life of the
Uzbek people, improve living conditions in cities, and restore the ecological balance in
ourregion[4].

Large companies and multinationalcorporations are incorporating green development
principles into their operations. They share the Sustainable DevelopmentGoals and adhere to its
principles. This improves their corporate image. In turn, countries that have chosen the path of
green growth attract the attentionofinternationalorganizations and the business community.
Foreigninvestors and lenders show greater loyaltyto them. Uzbekistan's transitionto a green
economy is an important signal to the globalcommunity. It is not surprising that influential
donororganizations, in particular Western companies, have expressed their desire to finance large
investment projects aimed at achieving national green developmentgoals.

The transitionto a green economywillnot have a major impact on the market conditions.
However, the emergence of new types ofgoods and services is quite likely. This will be due to the
creationof green sectorsof the economy. It is possible that such transformations will have a painful
effect onthose entrepreneurs who are used toworkingaccordingto the canonsof the traditional
market economy. In somesectorsof the economy, production capacity may shrink, as not all players
are ready to accept the principles of green growth. As I have already said, during the
transitionperiod, the governmentshouldsupport entrepreneurs, especially small businesses, and use
additional financial instruments to help them adapt to the new realities.
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