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Abstract: A more complete formulation of the economic security of the individual is
its consideration in the form of personal capabilities and readiness to create an appropriate
degree of self-protection and one's own development in the circumstances of the formation
by state institutions of such levers for the execution and protection of significant personal
interests, according to which it is possible to implement a constant and balanced
improvement of the state economy and countries in the aggregate as a modernizing system

independent of the outside world.
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Man is a biosocial phenomenon: on the one hand, a living organism that exists in the
environment, and on the other, a member of society, a social being. In modern conditions,

a person needs protection from various kinds of threats, so personal security is essential.

The concept of “personal security” began to be widely used in the 1990s. There has
been a shift in emphasis from the security of the state to the security of people, including
an individual, a citizen of a country, an individual, or, at least, the concept of security has

expanded by including a new object in its composition - an individual, an individual.

The content of the concept of "personal security” is quite broad, it includes several
aspects: in addition to economic security, it includes health security, environmental security

and other types that are nevertheless interconnected [1].

Among the factors characterizing personal security, the economic factor is the leading
and fundamental one, since without a developed and effective economic base it is
impossible to ensure the whole range of vital interests of a citizen, which are needs, and
their satisfaction steadily ensures the possibility of the progressive development of society,

the individual and the state in generally.
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On the other hand, ensuring proper protection of the vital interests of the individual

contributes to the achievement of economic and social stability. In the most general form,
the economic security of an individual is a state in which the totality of the necessary
conditions for protecting the vital economic interests of an individual is ensured to the
maximum with the regular flow of the process of implementing its social security and
development. It should be noted that the process of ensuring the economic security of the
individual is inseparably linked with the economic security of the state, which is expressed

in the stable state of the institutions of the economy and legislation.

The objects of ensuring the economic security of the individual include the individual
himself, his socio-economic rights. To the subjects of society, the state, its institutions, the
citizens of the state, again the personality itself. Economic security is a multi-level and
structured system in which a person is present in all its components, both as an object and

as a subject, and plays a system-forming role [2].

The economic security of the individual is formed in the following areas of economic
life: the sphere of material and non-material production, the sphere of management, the
sphere of social security. Indicators of ensuring the economic security of a person represent

a whole system. Among them, it is worth highlighting indicators that characterize [3]:

1) the sphere of formation and distribution of income in society: the amount of cash

income, the minimum wage, the cost of living, etc.;

2) the sphere of employment of the population: the level of employment, the level of

unemployment, etc.;

3) the sphere of social security: the minimum amount of pensions, the availability of

education, healthcare, housing and communal services, housing conditions, etc.

For each individual, a sufficient level of independent financial security, the stability
of personal income, and the creation of conditions to counteract encroachment on property

are important.

The centuries-old formation of mankind is associated with a parallel expansion of the

range of various areas of personal security, the whole problematic of which, in essence,
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comes down to meeting needs in all aspects of life. The economic security of the individual

was formed during the emergence of the public, in the process of development of which

the category studied in this article also developed and transformed [4].

Consider the main stages of the formation and development of the terminology of the

economic security of the individual (table 1).
Table 1

Terminology of stage determination and development of economic safety

No Stage Features of the concept

The category “security”, being one of the most
significant human needs, was primarily understood in
the usual representation at the sensory level, when
1 Antiquity object-subject relations were limited to the position of
an isolated personality.

Security was interpreted as a guaranteed adherence to
the totality of political rights and freedoms, in providing
a social, economic, spiritual climate for the proper
existence of each individual.

With the emergence of national states that destroy the
associations of estates, cumulative state standards are
introduced that predetermine the subordination of each
individual to a single ruler, and the fundamental position
of state advantage over the individual dominates, due to
the fact that the state can exist forever, unlike the
2 Middle Ages individual.

In view of the foregoing, as security, the obstruction of
a physical attack on personal security is considered
paramount, which is associated with the key
functionality of the state, which consolidates the public
in the face of external threats.

To understanding, a clash of state and personal interests
arose, which was reflected in such a definition of
security as “the right of an individual to self-preservation
Is indisputable, and therefore a refusal to fight for the
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state can be expressed if such an order is in conflict with
personal vital interests.”

The named provision reflects the state's key target
position and mission, namely the provision of security
for persons and property, but does not prioritize the
mechanisms by which the state will ensure this. But
ensuring security as a true functioning of the state did
not allow a detailed assessment of the social essence of
this category. The above approach only matches security
issues with external threats and the establishment of
measures for its implementation, but does not reflect the
internal nature of security. At the same time, the
phenomena of personal and state security are separated.

Subsequently, their differentiation led to the formation
of a single legislation for all, which defines the set limits
of the authorities' competences for the preservation of
personal rights and freedoms in the circumstances of the
formation of a civil society based on an agreement with
the state.

The issues of social-state interaction were paramount,
which is associated with an understanding of the threats
to the individual by the state. The importance of
providing personal security from the power of the state
is revealed.

4 XVII-XIX
century
5 XX century

In the era of the capitalist crisis, the issue of security is
associated both with state security from the impact of
external threats and from the influence of internal ones,
which is determined by the requirement that the state
provide personal economic security with the help of state
control over relations in the economy and market space.

6 XXI Century

The problematics under study acquires the utmost
weight. The intellectual potential of the individual is
given a central place in the economic field of developed
countries, since the improvement of the service sector
and the production of innovative technologies that
provide the highest rate of return depends solely on it.

Consequently, the modern economy is endowed not with
a chaotic, but with a direct dependence of state
capabilities on indicators of personal development.
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The importance of economic security is associated with the fact that it is an

indispensable factor for the stable development of the state, but it is important to designate
mutual feedback when stable development is achieved through security, just as security
itself is formed through stable development. In view of this, it can be assumed that personal,
public and state security are mutually related, one of them cannot be ensured if the other

two are not taken into account [5].

There is a clear relationship from a functional point of view: greater economic security
of the individual determines the most stable economic complex and more developed

economic security.

Consequently, the current time dictates the development in the future for the
procedures for providing economic security, which is also interpreted from the standpoint
of its building up for the individual, associated with the stability of personal processes and

actions.
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