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These files should work after adjusting the globals in 1_master.do.
We put all the material in a folder named replication. This folder contains three subfolders: data,
dofiles, results. The first subfolder contains the data, the second the dofiles, and the third the results.

The organization of the folder should look like:

Replication
data
dofiles

results

Please, notice that we use data from the “Survey of Health, Ageing and Retirement in Europe”
(SHARE). We can NOT share these data, but you can visit the website https://share-eric.eu/ and
get all the necessary information to obtain them. We can NOT help in this step. The data may be
subject to revisions in the future. If so, the replication package would produce slightly
different results. If you are interested in the replication of the results in the paper, once you have
your own access to SHARE data, drop us a line and we will share the version that we used.

Should you have comments, questions, critiques, please drop a line to

Domenico.Depalo@bancaditalia.it

Santiagopereda@agmail.com

We are happy if you use our files, but you are the only responsible for whatever you do. If you
use the files, we appreciate if you add our paper in your references.
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