A: Tradable sector productivity growth rate B: Chain-linked GDP (100*log)
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C: Tradable sector output (100*log) D: Non-tradable sector output (100*log)
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E: Relative price of non-tradable output (100*log) F: Domestic bond spread (annualized %)
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. G: Total hours worked (100*log) H: Chain-linked investment (100*log)
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