
Experimental Instructions 
 

On the following pages, we present screenshots of all instructions as they were 
presented to participants in the experiment. The software, including all instructions as 
used during the data collection, is available for download as a zipped oTree project at 
https://osf.io/dq3t8/. A live demo of the experimental software is available at 
https://fea-2018-en.herokuapp.com.  
 
Note that the order in which the tasks were presented was randomized in blocks, while 
the sequence of blocks was fixed. After reading the general instructions, participants 
completed a block of four incentivized tasks on economic preferences (namely, (i) risk 
preferences, (ii) loss tolerance, (iii) ambiguity tolerance, and (iv) inter-temporal 
preferences); the order of the four tasks within the block was random. In a second block, 
participants completed the four (unincentivized) tasks on cognitive abilities and 
competitiveness (namely, (i) cognitive reflection, (ii) theory of mind, (iii) fluid 
intelligence, and (iv) competitiveness); again, the sequence of the four tasks was 
randomized within the block. After completing the eight tasks, participants filled out a 
short demographic survey and received feedback on their payment. The order in which 
the instructions of the tasks are presented below is arbitrary. 
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Risk Preferences: 

 

 

 

 

  



Loss Aversion 

 

 

 

  



Time Preferences 

 

 

  



Ambiguity Aversion 

 

 

  



Competitiveness (WOFO) 

 

 

  



Fluid Intelligence (APM) 

 

 

  



Theory of Mind (TOM) 

 

 

  



Cognitive Reflection (CRT) 

 

 

 

  



 


