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Article. The article highlights the importance of increasing local budget revenues
based on the socio-economic development of regions in the formation of local
budget revenues, and also considers the issues of ensuring the effective use and
management of economic resources to ensure equality and stability of funds coming
to the budget.
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Introduction. The strategy of development of Uzbekistan until 2035 is a
logical continuation of the strategy of action for 2017-2021, which is important with
the opening of a new page in the development of our country. In order to achieve the
goals set out in the draft strategy, the main component of the budgetary system is
the maintenance of balance of proportionality at all levels of the state budget, while
maintaining the social orientation of expenditure in order to ensure gradual,
sustainable development of the economy in each area, improving the budgetary
relations aimed at strengthening the revenue It is the budget Code, which provides
for the revenues of local budgets and the regional, district and urban Monetary Fund
of the state budget, the sources of income and the amount of receipts from them, as
well as the directions and amount of expenditure of funds allocated for specific
purposes during the fiscal year. Revenues of local budgets and state budget
expenditures are directed to the strengthening of the revenue portion of local

budgets, which provides for the population living in the regions and its results on the
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basis of the distribution of national income created in the country. When taking the
local budget as an independent economic category, it is necessary to indicate its
following characteristics:

the local government budget as a special form of national income
redistribution;

through the budget, the national income created in the country is carried out
redistribution between the sectors of the national economy, the regions and the
sectors of the economy, the local lows;

with the help of the budget, the redistribution of the national income in
accordance with the socio-economic and cultural requirements of each territory of
the country is carried out. The essence of local budgets is its purpose. This factor has
a direct impact on the functions that local budgets perform. The local budget is the
most important pillar that directly affects the economic and social development of
each region of the country. Article 52 of the budget Code covers the processes
related to the formation of revenues of local budgets, and these are the revenues of
the budgets of the Republic of Karakalpakstan, regions and the city of Tashkent.

Favorable climatic conditions in the Surkhandarya region necessitate the
creation of health-improving institutions of the agrarian network of the economy and
wide opportunities for the development of travel. It is possible to grow
environmentally sound agricultural products and develop the processing industry.
Taking into account the fact that young people form the basis of the population of
the Surkhandarya region, all reserves should be used to create new jobs from the
available resources, develop entrepreneurial activity, increase the share of small
business in the gross regional product. This in turn leads to an increase in the amount
of taxes by producing quality competitive value-added products and increasing the
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range of services in the region, an increase in the incidence of local budget revenues
in the region and the implementation of estimate costs of the budgets of the regional
districts, at the same time, it has a positive impact on the efficiency of budgetary
expenditures, on the income and standard of living and well-being of the population,
on the socio-economic development of the regions. We can emphasize the following
on the formation of local budget revenues and the effectiveness of expenditure:

Increase the function of reducing debts in arable land in the Surkhandarya
region and stimulating tax payments;

to implement the necessary measures in order to optimize local budget costs
together with increasing the volume and quality of products, as a result of
modernization and technological upgrading of production operating through the
attraction of foreign direct investments, which will ensure sustainable growth of the
economy of Uzbekistan;

As a result of the development of small business and private entrepreneurship
in the Surkhandarya region, it is necessary to ensure employment of the population
through the creation of new entrepreneurial enterprises and additional workplaces,
to establish financial recovery at enterprises that do not work at full capacity in the
Surkhandarya region and to produce high-quality and high-performance products

Mutual debiting on a Republican scale-inventory of creditor debts and mutual
payment of unreasonable debts arising on the basis of the current legislation;

In the regions, it is necessary to establish a consolidated financial balance,
combining into its composition the balance of the local budget, financial resources
of economic entities, monetary incomes and expenses of the population. In order to

carry out this activity, it is necessary to establish a Coordinating Council of the heads

76


https://portal.issn.org/resource/ISSN/2277-3010
http://thematicsjournals.in/
http://universalimpactfactor.com/wp-content/uploads/2021/03/Tematics_journal_of_Social_Sciences-universal.jpg

TJE - Tematics journal of Social Sciences

ISSN 2277-3010
Vol-9-1ssue-7 2021
http://thematicsjournals.in
UIF 2021=7.528

IFS 2020=7.433

DOl 10.5281/zenodo.5526027
2021-09-24

of responsible agencies and economic entities operating on a public basis under the

district and city governors.

77


https://portal.issn.org/resource/ISSN/2277-3010
http://thematicsjournals.in/
http://universalimpactfactor.com/wp-content/uploads/2021/03/Tematics_journal_of_Social_Sciences-universal.jpg

TJE - Tematics journal of Social Sciences

ISSN 2277-3010
Vol-9-1ssue-7 2021
http://thematicsjournals.in
UIF 2021=7.528

IFS 2020=7.433

DOI 10.5281/zenodo.5526027
2021-09-24

References

1. Ollokulova, F.M (2021) The economic essence and theoretical basis of local
budget revenue. TJE - Tematics journal of Social Sciences. ISSN 2277-3010. Vol-
8-Issue-5 2021. http://thematicsjournals.in UIF 2021= 7.528 IFS 2020= 7.433 DOI
10.5281/zen0d0.5109225 2021-07-16

2. Metodologicheskie osnovy planirovaniya i prognozirovaniya byudzhetov
[Elektronnyj resurs]. URL: https://studfile.net/ preview/2554453/page:3/ (Data
obrashcheniya 10.11.2019)

3. Finansovoe planirovanie v obrazovatel'nom uchrezhdenii [Elektronnyj resurs].
URL: https://studfile.net/  preview/2554453/page:21/ (Data obrashcheniya
11.11.2019)

4. Osnovy planirovaniya raskhodov gosudarstvennogo byudzheta [Elektronny;j

resurs]. URL.: https://economuch.com/ munitsipalnyie-finansyi-
gosudarstvennyie/osnovyi-planirovaniya-rashodov-47157.htmi (Data
obrashcheniya 10.11.2019)

5. Planirovanie byudzhetnyh raskhodov [Elektronnyj resurs]. URL:
https://revolution.allbest.ru/finance/00327749_0.html#text (Data obrashcheniya
12.11.2019)

6. Klassifikaciya raskhodov  byudzheta [Elektronnyj resurs]. URL:
https://economuch.com/osnovyi-finansov-ekonomika/klassifikatsiya-rashodov-
byudjeta-58561.html (Data obrashcheniya 12.11.2019)

7. Planirovanie raskhodov federal'nogo byudzheta [Elektronnyj resurs]. URL:
https://otherreferats.allbest.ru/  finance/00416614_1.html (Data obrashcheniya
10.11.2019).

78


https://portal.issn.org/resource/ISSN/2277-3010
http://thematicsjournals.in/
http://universalimpactfactor.com/wp-content/uploads/2021/03/Tematics_journal_of_Social_Sciences-universal.jpg
http://thematicsjournals.in/

TJE - Tematics journal of Social Sciences

ISSN 2277-3010
Vol-9-1ssue-7 2021
http://thematicsjournals.in
UIF 2021=7.528

IFS 2020=7.433

DOI 10.5281/zenodo.5526027
2021-09-24

8. Sushchnost' i principy byudzhetnogo planirovaniya [Elektronnyj resurs]. URL.:
http://nuru.ru/fin/031.htm (Data obrashcheniya 11.11.2019)

9. Matyunina M.V. Cifrovaya ekonomika: razvitie i perspektivy // Strategii
social'no-ekonomicheskogo razvitiya severnogo regiona Kryma v ramkah
programmy «Cifrovaya ekonomika Rossijskoj Federacii»: materialy 11
Mezhregional'noj nauchno-prakticheskoj konferencii. - 2019. - S. 78-82.

10. Matyunina, Marina V. Diffusion of Innovation in the Digital Economy. Selected
Papers of the IV All-Russian scientific and practical conference with international
participation "Information Systems and Technologies in Modeling and Control"
(ISTMC’2019). May 2019, pp. 26-32.

79


https://portal.issn.org/resource/ISSN/2277-3010
http://thematicsjournals.in/
http://universalimpactfactor.com/wp-content/uploads/2021/03/Tematics_journal_of_Social_Sciences-universal.jpg

