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New transaction economics: Paradigm Revolution from tra
nsaction cost to transaction ecology
Zhao Huilin
(1. Shantou University, Shantou, Guangdong, 515063)
Abstract: since Adam Smith started the study of transaction theory, eight school
s of classical economics, neoclassical economics, old institutional economics and new
institutional economics have developed independently according to their respective c
ontexts and achieved theoretical breakthroughs in local areas, but they have always fal
len into the dilemma of fragmented perspectives and norms, and failed to form a core
meta category and unified theoretical framework that governs the overall situation. Co
ase constructed a new institutional economics with transaction cost as the core, and pr
omoted the key transition of modern transaction theory. However, its single cost analy
sis dimension is difficult to cover the multi-level economic structure, and it is also una
ble to adapt to new transaction forms such as platform transactions, data elements, alg
orithm contracting under the background of digital economy. This paper originally pr
oposed the core meta category of "transaction ecology", defined its ontological connot
ation and basic axioms, built a micro meso macro digital four-dimensional nested stru
cture, built an ecological friction theory beyond transaction costs, a three-tier collabor
ative governance mechanism and a closed-loop evolution path, and demonstrated the t
heoretical originality and practical explanatory power through Paradigm Comparison.
Research and realize the fundamental change of transaction economics from fragment
ed sub research to systematic paradigm, which is not only compatible with the integrat
ion of the reasonable core of Western schools, but also can break the new reality of di
gital trading that cannot be explained by traditional theories, and provide the foundati
on and original theoretical support for the construction of China's independent econo

mic knowledge system, the design of market system, the ecological governance of pla



tform and the reconstruction of global trading order.
Key words: transaction ecology; New transaction economics; Ecological friction;

Institutional evolution; Digital transaction
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