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BJIMSTHUE ®UHAHCOBBIX TEXHOJIOTUH (PUHTEX) HA
KPAYIAPAHIAUHI B Y3BEKNCTAHE

TypcyHoBa A3uza A3aMUJIMH KU3HU

AnHoTanusi: B nmanHO#l pabore paccmarpuBaercs, Kak (UHAHCOBBIC
TeXHOJNOTHH  (PUHTEX) MEHSIOT MOJIOACKHOE MPEANPUHUMATEIBCTBO B
VY36ekucrane. B To Bpemsi Kak TpaauIIMOHHBIE OAaHKOBCKHUE CHUCTEMBI OCTAIOTCS
HEJOCTYIHBIMU JUIsI MHOTUX MOJIOJIBIX JIFO/IEH, IM(PPOBBIE HHCTPYMEHTBI, TAKUE KaK
MOOWIIbHBIE TUIATEXKHbIE TpHIIokeHus, P2P-kpenuroBanue u KpayadaHIuHTOBbIE
w1aTGopmbl, MO3BOJISIIOT MOJIOACKU OTKPBIBaTh U YIPABIATH COOCTBEHHBIM
ousHecom. IllomnepkuBaeMble TocyAapcTBOM LU(PPOBbIE pedOpPMBI, pacTyIIHiA
JOCTYI K HUHTEPHETY U MOKOJICHHUE, BIAJICIOIIEE TEXHOIOTUSAMU, OANMUTHIBAIOT 3TY
TeHaeHuuo0. HecMoTpst Ha Takue mpoOiembl, Kak (UHAHCOBAask HETPaMOTHOCT,
npoOenbl B PEryJMpOBaHWM U HEPABEHCTBO B CEIBCKOM MECTHOCTH, (DHHTEX
IIpeJIaracT NHKJIFO3UBHBIE BOZMOXHOCTH ISl PACIIMPEHNS SKOHOMUYECKHUX IIPaB U
BO3MOXKHOCTEH. B wuccienoBaHuM caenaH BbIBOJ O TOM, 4TO Ojaropaps
LeJICHAIIPaBICHHOMY 00pa30BaHMIO U MOCPKUBAIOLICH MOMUTHKE (PUHTEX MOKET
3HAYUTEIBPHO YCWIHTh MOJIOJEKHOE MPEANPUHUMATEIBCTBO B Pa3BUBAIOLICICS
HPKOHOMUKE ¥Y30€KucTaHa.

KaroueBble cjioBa: (QuHTEX, MOJOAESKHOE MPEANPUHUMATEIHCTBO,
V306ekuctan, 1udpoBbie QuHAHCH, (UHAHCOBASS JAOCTYIHOCTb, MOOUJIbHBIN
OaHKWHT, KpayAdaHAUHT, CTapTambl, PaCHIMPEHHE HKOHOMHYECKUX TIpaB W
BO3MOXKHOCTEH, udpoBas Tpanchopmarius.

B mocneanue roapl pacTyliee B3aMMOJICHCTBHE UQPPOBBIX TEXHOJOTHH U
(UHAHCOBBIX YCIIYT, IIUPOKO U3BECTHOE KaK (PUHTEX, CHITPAJIO0 BaKHEHIIYIO pOIb B
TpaHchopMaIi SKOHOMHUK TI0 BceMy MHpPY. B pa3BUBaroluxcsi cTpaHax, TAKUX Kak
VY30ekucraH, rae TpaauluOHHbIE (DUHAHCOBBIE CHUCTEMBI 3a4acTyl0 HE OTBEYAIOT
NOTPEOHOCTSIM MOJIOABIX MpeANpUHUMATENEH, PUHTEX CTAaHOBUTCS MOLTHOM CHIION
nepemeH. [lo mepe Toro, kak Y30€KHUCTaH MPONOJDKAET CIEAOBAaTh IO IYTH
HSKOHOMHUYECKOW mubepanu3anuu U IUPPOBOMl MOAEPHU3ALMHU, BO3MOXKHOCTH,
IpeIoCTaBlIsieMble (PUHTEX-PELICHUSIMH, CTAHOBSITCS BCE OoJee aKTyalbHBIMHU,
OCOOEHHO ISl PAcTYIIEro YUCIa MOJONBIX Jtoneh. B Y30ekucrane, rue cpeaHuii
BO3pacT cocrapisier mMeHee 30 yer, a moKoJieHHE 0oJiee KOMMYHHUKAOENbHO,
TEXHUYECKHM TPaMOTHO M aMOMIIMO3HO, YeM Korja-aubo mpexae, HalOmroaaercs
MOSIBJIECHUE HOBOW BOJIHBI MIPEANPUHUMATENIEH, KOTOPBIE UCIIOIb3YIOT MOOUIIBHBIH
OAHKUHT, DJJEKTPOHHbIE KOIIENbKH, MJIaTGOPMbl OHJIAWH-KPEIUTOBAHUS U
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KpayadaHauHT 71 3alMycka M MacliTaOMpoBaHUS CBOero OusHeca. OTu
TEXHOJIOTHYECKHE HMHCTPYMEHTBI — HE TIPOCTO YAOOCTBA, OHHM CTAaHOBSTCS
YKU3HCHHO BaYKHBIMH CITaCaTeIbHBIMHU KPYTaMU JIJIE MOJIOJBIX JIFOJICH, HE UMEFOIIIMX
JOCTYIIA K TPAAUITMOHHOMY KaIllUTaly U PeCypcaM.

VicTopudecks  MOJIOJICKHOE  IMPEANPUHUMATEILCTBO B Y30EKHCTaHE
CTAJIKHBAJIOCh C MHOTOYHCIICHHBIMU CTPYKTYPHBIMH M KYJbTYPHBIMH OapbepaMu.
MHorue MOJIOJBIC JIFOJM, HECMOTPS HAa HAJIWYUMEC WHHOBAIIMOHHBIX HACH W
PHTY3Ma3Ma K CO3JIAaHUIO YEero-TO HOBOTO, OBUIH OOCCKYpa)KCHBI IKECTKUMH
OFOPOKPATHYECKUMHU IIPOIICAYPaMH, OTCYTCTBHEM JIOCTYIIA K CTAPTOBOMY KaITHTAITy
Y OIpaHUYCHHBIMH BO3MOKHOCTSIMU HaCTaBHHUYECTBA. B cucTteMe, riae OaHKOBCKHE
KPEIUTHl TPYAHO IMOJYYHTh O3 3ajlora WU OIbITa BEACHHUS Ou3Heca, (UHTEX
OTKpBIBAaCT HOBBIC JBEpH. biaromapss MOOWIBHBIM MPHIOKCHHUSIM M OHJIANH-
wiatropmMaM MOJIOJbIC TPEANPUHAMATEIA TEIEepPh MOTYT I0JaBaTh 3asSBKH Ha
MUKPO3aiiMBl, MPOBOJUTH IU(PPOBbIC TpaH3aKIWKW M IOJIyYaTh IUIATSKUA Oe3
HEOOXOUMOCTH OTKPBITHS TPAIUITMOHHOTO OAaHKOBCKOTO cueTa. Takue CepBHCHI,
kak Payme, Apelsin, Click u Uzum Bank, craau HapumareIbHBIMH B TOPOJCKHX
palioHaX, IIO3BOJIAI  MOJIOABIM  (ppHiaHcepaM, AW3aiiHepaM, IIPOJaBIIAM
9JICKTPOHHOH KOMMEPIIMH M HEOOJBIIUM IOCTaBIIUKAM YCIYT YIPaBIsATh CBOUM
OM3HECOM CO CMapT(POHOB. DTH HHCTPYMEHTBI CHUKAIOT BXOIHBIC Oaphephl U TA0T
MOJIOJIBIM JIFOJIIM BO3MOYKHOCTB B3SITh 10T KOHTPOJIb CBOE (PMHAHCOBOE OyyIiee,
HE JIOXKHJIAsACh, TIOKA HHCTUTYIHMOHAIbHBIC KOHTPOJICPHI IaAyT UM IIAHC.

[ToMuMO TIaTEXKHBIX CHUCTEM, (DUHTEX TakKe oOjierdaer JOCTYI K CTOJIb
HeoOXxoauMoMy KanuTany. [lmaTtdopmbl KpeIMTOBAHMS IO MPHHIUIY «PaBHBIM-
paBHOMY» H Kpaya(aHJIMHIOBbIC HWHHUIMATUBBI, XOTS M Pa3BUBAIOTCA B
VY36ekucrane, HaOUParOT O0OOPOTHI, OCOOCHHO CPEIU MOJONEKHU, MPUBBIKIIECH K
UQPOBBIM  TEXHOJIOTHSM.  OTH  MHCTPYMEHTHI  IO3BOJISIOT  MOJIOJIBIM
IPEINTPUHUMATENISAM TPEJACTABIIATh CBOM HJICH HAIPSIMYIO OOINECTBEHHOCTH WJIH
CETH MEJIKMX KPEIUTOPOB, IOJHOCTHIO MHHYS TPaJULIHOHHYIO OaHKOBCKYIO
cuctemy. IIpu 3TOM OHM HE TOJIBKO MPHUBJICKAIOT CPEJICTBA, HO M MOATBEPIKIAIOT
CBOM HJCU B PEKHME PEaAJIbHOIO0 BPEMEHH ITOCPEICTBOM B3aMMOJICHCTBUS C
00IeCTBEHHOCTRIO. HampruMep, MHOTHE MOJIOJbIe HOBATOPHI TEIEPh HCIIONIB3YIOT
Telegram u Instagram B kadectBe He(OpPMAaNbHBIX IIATGOPM IS IPE3CHTALMH
CBOMX IPOEKTOB, MPUBICUYCHUS HCOOJBIINX WHBECTUIIMHA WM MOXKECPTBOBAHUH M
CO3/IaHUsI COOOIIECTB BOKPYT CBOMX HMPOCKTOB. XOTs (popMalibHbIC, MacIITaOHbIC
KpayaQpaHAUHTOBBIE TUIATPOPMBI, MOJOOHBIE TEM, YTO CYIISCTBYIOT B 3amlaJHBIX
CTpaHax, ITOKa HE MOJTHOCTHIO PYHKITMOHUPYIOT B Y 30€KHCTaHE W3-3a HOPMATHBHBIX
OrpaHUYCHHH, He()OPMAIBHOE HCIOJIb30BAHUE COIMANIBHBIX CETeH W IH(PPOBHIX
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IUTaTeXel g MOOWIM3AalMKM KamuTala OTKPBIBACT OONbIINE MEPCIEKTUBBI IS
MOJIOJIEXKHBIX TIPEAIPUATHNA.

[TpaButenscTBO VY30€KHMCTaHA TaKXKE OCO3HAET BAXKHOCTh MOJICPKKU
MOJIOZIBIX MpPEINpPUHUMATENEH U BCE aKTUBHEE MHTEIPUPYET (UHTEX B CBOIO
HAI[MOHAJBHYIO CTpaTervio pas3BUTHs. B mocnemanue ronapl ObUT MPOBEAEH psif
pedopM, HaMpaBICHHBIX HA yIy4IICHHE JEJIOBOTO KIMMAaTa, YIPOIEHUE OHIaiH-
pEerucTpallid TPEINpUsITUA W TOBbIIIEHHE IM(GPOBON rpamMoTHOCTH. Takue
BEJIOMCTBA, Kak MUHHUCTEPCTBO IU(PPOBBIX TEXHOJOTHHA W ATEHTCTBO IO JelaM
MOJIOJIEKH, COTPYAHUYAIOT C MECTHBIMU U MEXKIYHAPOAHBIMU OPraHU3aALUAMU IS
3allyCcKa  [pOrpamMM,  HalpaBJICHHBIX  HAa  MOAJEPKKY  MOJIOJEKHOIO
IpeIpPUHUMATEIbCTBA, YacCTO C AaKIEHTOM Ha LU(POBbIE MHCTPYMEHTHI. OTU
WHULMATUBBl  BKIIOYAIOT HMHKYOAaTOphl CTapTamoB, Y4eOHbIE Jareps IO
IPOrpaMMUPOBAHUIO, KOHKYPChI OM3HEC-INIAHOB U JOCTYII K IU1aT(opmMaM OHJIalH-
oOydenusi. MHOTHE U3 3TUX MHULIUATUB OCHOBAHbI HA (PUHTEX-TPUIIOKEHUAX, Oy
TO MHTErpalysi MOOWIBHBIX IJIATEXKEH, OTCIEKMBAHUE JAHHBIX WU UHCTPYMEHTHI
nudpoBoro ympasieHus ¢unHancamu. [lognepkuBas 3TH pedopMbl U co3/AaBast
HOPMAaTUBHO-IIPAaBOBOE IPOCTPAHCTBO JUIsl (PUHTEX-MHHOBALIUN, MPABUTEIHCTBO
MOJKET PACIIUPUTH BO3MOXKHOCTH MOJIOJBIX OU3HEC-TUACPOB CTPaHbl U CHU3UTH
0e3paboTHITy CpeId MOJIOICIKH.

Eme oaHO CyllecTBEHHOE BJIMSHUE (QUHTEXa Ha  MOJIOJEKHOE
NPEANPUHUMATENLCTBO B Y30E€KUCTaHE KacaeTcs COUMAJbHOM HMHTErpauuu.
MHorue MoJioziple JI0AU U3 MapTrUHAIU3UPOBAHHBIX CJIOEB HACEIEHUS, OCOOEHHO
JKEHILMHBI, JIIOAU C OTPAHUYECHHBIMM BO3MOXXHOCTSMHU U JKUTEIM OTAAJIECHHBIX
PErMOHOB, TPATUITMOHHO OBLITH JIMIIIEHBI BO3MOKHOCTH (POpMaIbHOTO (PUHAHCOBOTO
U JenoBoro B3aumojeicTBua. DuHTex, Onmaromapsi cBoed Oe3rpaHUYHOCTH,
rMOKOCTH U JICUEHTpaJu3alii, MOKET IOMOYb YpPaBHATh MIAHCHL. Moiojble
KEHIIMHbI, B YAaCTHOCTH, HAyaJld IMOJIb30BAThCA MPEUMYIIECTBAMU LU(PPOBBIX
WHCTPYMEHTOB, KOTOpbIE MO3BOJISIIOT UM OTKpPBIBATH JOMAIIHUI OHJIalH-OM3HEC,
CaMOCTOSITENILHO YIIPABIIATh CBOUMU JOXOJAMHU U BBICTPANBATh CBSI3H 3a IIPEAECIaMu
CBOETO HEMOCPEICTBEHHOT0 (PU3UYECKOTO OKPYKEHMs. DTH U3MEHEHUSI HOCST He
TOJIbKO 3KOHOMHYECKHM, HO U TIyOOKO KYJIBTYPHBIH M COLIMAJIBHBIA XapakTep.
Korna monozpie mi0AM MOMY4YarOT WHCTPYMEHTHI JUISl AOCTHXKEHHMS (PUHAHCOBOM
HE3aBHCHMOCTH M TBOPYECKOTO CaMOBBIPa)KEHUS, OHM BHOCSIT CBOM BKJIaja B OoJiee
JUHAMUYHOE, OTKPBITOE U MEPCIIEKTUBHOE OOLIECTBO.

B 3akmroueHue ciaeayer OTMETUTL, YTO BJIMAHHC (1)I/IHTCX8, Ha MOJIOACIKHOC
nNpCaAIpUuHUMATCIIBCTBO B V30ekncrane MHOTI'OIrpaHHO H MHOI‘OO6€HI&IOHIC.
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[MudpoBeie (PuHAHCOBBIE HMHCTPYMEHTHI PACIIUPSIOT BO3MOXKXHOCTH HOBOTO
MOKOJICHHsI OU3HEC-TTMIEPOB, CHUXkKasi Oaphephl i BX0/a, oOecreuuBas JOCTyI K
KalmuTalry U crnocoOcTBys 3dekTuBHOMY BeleHUI0 OusHeca. [lo Mepe pa3BuTus
HKOCUCTEMBI KpaliHe BaKHO 00€CIEeUUTh CHHXPOHHOE Pa3BUTUE UHPPACTPYKTYPHI,
oOpa3oBaHuss W peryaupoBaHus. [Ipu COOTBETCTBYIOMICH TOMICPKKE Kak
rOCYJapCTBEHHOTO, TaK M YaCTHOTO CEKTOPOB (PMHTEX MOXKET CTaTh KPacyroJIbHBIM
KaMHEM OSKOHOMHUYECKOTO pa3BUTHSA Y30EKHCTaHa, OPUEHTUPOBAHHOTO Ha
MOJIOAEXKD, U IOMOYb MPEBPATUTH CTPAHYy B PETHOHAIBHBINA IIEHTP MHHOBALWWA U
MHKIIFO3UBHOTO pocTa. [Ipu rpaMoTHOM moxo/1e Ta udpoBasi peBOJIIOLUS MOKET
HE TOJBKO PACKPBITh IMOTEHIHUAT MHJIJTMOHOB MOJIOJBIX Y30€KHUCTAHIIEB, HO U
CIoco0CTBOBATH O0JIEe MacIITAOHOU TpaHC(HOPMALIMK HAITMOHAIBHOU YKOHOMHKH B
OJKalIIme 1eCITUICTHS.
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