
Table 1: Monte Carlo Results: Directly Observed Types

βS = βN = β βS ̸= βN

Mean Median Std.Dev True Mean Median Std.Dev True
N=300 δ 0.898 0.919 0.094 0.9 δ 0.918 0.925 0.072 0.9

β 0.315 0.308 0.070 0.3 βN 0.294 0.287 0.055 0.3
βS βS 0.596 0.580 0.113 0.6
θ 1.004 1.014 0.111 1 θ 1.016 1.009 0.127 1

N=600 δ 0.911 0.913 0.076 0.9 δ 0.904 0.899 0.059 0.9
β 0.304 0.301 0.058 0.3 βN 0.303 0.300 0.045 0.3
βS βS 0.609 0.604 0.087 0.6
θ 1.001 1.004 0.087 1 θ 1.002 1.003 0.091 1

Notes: Each model was simulated 200 times.
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