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AnHOoTanmsa

B npamHOM cTaThe TOBOPUTCA O COAEpPXaHWUM IIPSIMBIX VHOCTPaHHBIX
MHBeCTULINM, dopMax WX IpUBJIeUYeHMs, MX PO B Pa3sBUTUM SKOHOMUKN
Y3b6ekncraHa, a Takke O TOM, YTO OHU SIBJISIIOTCS. (PAKTOPOM yCUIIEHMS MHTerpammn
Y3bekncratna B MUpOBYIO 3KOHOMUKY (Ha npuMepe Pecrry6nmkn Kapakasmakcras),
a TakkKe O NpemIoKeHMSIX ¥ PpeKOMeHallVisX, HaIlpaB/IeHHBIX Ha aKTVBHOe
HpUBJIeYeHMe IIPSAMbBIX MHOCTPAHHBIX VHBECTULIVIL.

KnroueBrble cj10Ba

VMuBecTuIny, Mmpoliecc, 3KOHOMMKA, pa3BuUTHe, pedopma, TOProBis, SKCIIOPT,
MWUPOBOVI PBIHOK.

YckopeHmne mpolteccoB miobanmsanuy B MuUpe TpeOyeT —yBelIMUeHMs
BO3MOXKHOCTEV IIpUBJIeYeHMsI MHPSIMBIX MHOCTPAHHBIX MHBECTULIUN B 3KOHOMUKY
ctpaH. «IIpsMmple MHOCTpaHHBIEe MHBECTUIIUM SBJISIOTCS OOHMM M3 BaKHEVIINX
paKTOpPOB pasBUTIS SKOHOMMUKM CTPaHbI». B HAayUHBIX MICCIIEIOBAHMSAX CTPAH MUpPa
ocoboe BHMMaHMe yaensercs BompocaM  3(@dEeKTMBHOIO  MCIIOIb30BaHVIS
IIPOV3BOICTBEHHBIX  IUIOMIAEel M MOIIHOCTe  TOCyOapCTBEHHBIX U
TOCYIaPCTBEHHBIX XO3AVICTBEHHBIX KOMITAHWUV, CO3AaHMs OJIarompusSTHBIX YCIIOBU
IJIsi aKTMBHOIO IIpMBJIeUeHMs WHBECTUIIVI, HaJIbHeVIel IIOAdep)KKM HOBBIX
KOHKYPEeHTOCIIOCOOHBIX ITPOM3BOJICTB U PasBUTVS MaJIbIX IIPeIPUSTUN.

VI3BecTHO, YTO B MOCJIeAHVE TOHBI B Halllell CTpaHe aKTMBHO peajIu3yIoTCs
SKOHOMWYecKre pedOpMbl, HallpapBjleHHbIe Ha pa3BUTVE BHEITHe3KOHOMIYeCKON
HeATeIbHOCTY, YKpeIUIeHVe TOPIroBO-9KOHOMMUYECKMX CBsi3ell C 3apyOeXHBIMU
CTpaHaMM, a TakkKe 3aHATHe ITPOYHBIX MHO3MIIMI Ha MMUPOBBIX PbIHKaX Ha OCHOBe
IIPOV3BOJICTBA BBICOKOKAUECTBEHHOV KOHKYPEHTOCIIOCOOHOV IPOOYKIIUU ¥ TeM
caMbIM TIOBBIIIIEHMs SKCIIOPTHOrO MOTeHIMasja HaI[MOHAJIBHOW SKOHOMMKIM.
IIpounble TIO3MIIMM HaIllel CTpaHbl Ha MMPOBBIX PbIHKaX W pasBuUTHe
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BHEIITHEOKOHOMMYECKMX  CBs3€Mi BO  MHOIOM  3aBUCIAT OT  HPUBJIEUEHUS
VMHOCTPaHHBIX WHBeCTULIUV [JIs obeclledeHMst CTaOMJIBHOCTM HallMIOHaJIBHOM
SKOHOMWVIKVI, JaJIbHEVIIIEr0o MOBBIIIEHVSI SKCIIOPTHOTO IMOTeHI[ala HaIlMOHAIbHOM
SKOHOMWKM, 3PEPEeKTMBHOIO WCIIOIb30BaHMs CYIIEeCTBYIOIIX BO3MOXHOCTell. B
pedopmax Y30ekmcTaHa IO pacIIMPeHMIO B3aMIMOBBITOAHOIO COTPyIHMYECTBA C
3apyOeXHBIMI CTpaHaAMW IIPVMOPUTETHBIMI SBJISIOTCA TaKye HallpaBIeHMs, KakK
YKpeIUvieHre  TOPTOBO-DKOHOMMYECKMX  CBd3€eV, aKTUBM3ALMS  IIPUBIEUYEHU
VHOCTPAHHBIX WHBECTUIIVV, OCBOE€HME HOBBIX PHIHKOB 3a C4YeT IIOBBIIIIEHS
KOHKYPEHTOCIIOCOOHOCTM ITPOAYKIMM W YCJIYI Ha MeXIYHapOIHOM YpOBHe,
YKpeIUIeHVe CBsA3ell B KYJIbTYpPHO-IT'YMaHUTapHOV M Hay4YHO-TeXHU4YecKom cdepax,
yCcwiIieHue  MHTerpauumM B TPaHCHOPTHO-JIOTMCTMYECKYIO  CHUCTeMy  Ha
PEerMoHaJIbHOM M MeXIYHapOIHOM ypPOBHE.

MupoBort ombIT IIOKasblBaeT, YTO JIl0Oas CTpaHa, IPOBOASINAS aKTUBHYIO
VHBECTUIIVIOHHYIO IIOJINTUKY, H00MIack CTaOWIBHOIO pocTa CBOeVl SKOHOMWKMI.
[losToMy He OymeT mpeyBejliueHMeM CKa3aTb, YTO WHBECTULIUU ABJISIOTCS
«JIpaviBepoOM S5KOHOMWKM». biiaromaps mHBecTMIIMAM B pasjinyHbIe OTpacian u
OTpacjy, PervoHbl OyayT BXOOWUTb HOBble TEXHOJIOIMM, I[epedoBOil OMBIT U
BBICOKOKBaJII(PUIIMPOBAHHBIE CIIELVAIVICTBI, a IPeIpPUHUMATEICTBO OyaeT
CTPeMUTEIBHO pa3BuBaTbCsl. OCHOBHBIMM ITpoOJIeMaMy IIPVBJI€YEHUS IIPSIMBIX
VIHBECTUIIVTL SIBJISTFOTCSI: HEeI0CTaTOYHOe pasBuTVIE VIHBECTULIMOHHOM
MHPPaCTPYKTYpbl; OTCYTCTBME 3P(PeKTUBHOIO ydacTus KOMMepYecKux OaHKOB,
VIHBECTVIIVIOHHBIX (POHIOB, CTPaxOBBIX W JIM3MHIOBBIX KOMIIAaHUV B peai3alyi
VMHBECTUIIVIOHHBIX IIPOEKTOB; OTCYTCTBMe KaudeCTBeHHOW W BOCTpeOOBaHHOM
KBUIMPUITMPOBAHHON pabodert CYIIbI U T.J.

VuTerpaumss crpaH, OJNM3KMX IO TepPPUTOPUAIBHOMY PacIIOIOXKEeHMIO,
[I03BOJIsA€T ellle OoJIbllle pacIIMpUTh cdepy MIPerMYIIecTB MeXIyHapOIHOM
SKOHOMUYECKOV  MHTerpaluyi  Ha  OCHOBE  pPasBUTKUSA  B3aMMOBBITOHOIO
COTpyaHMUYECTBA APYr C OPYrOM B 3KOHOMWMYECKOV, COLIMAJIbHOW, KYJIBTYPHOW U
npyrux cdepax. K HMM MOXHO OTHeCTM ycWIeHMe IIpolleccoB OBbICTporo obmeHa
MIPOAYKIIMEV, YCJIyraMy, KaIuTajloM M pabodert CUIIOV, BO3MOXHOCTH PeIleHVs
COLIMaJIBHBIX BOIIPOCOB BO B3aMMOEVICTBUM, CTpeMmyleHlMe K IIPOM3BOACTBY Oosiee
KaueCTBeHHOV MIPOAYKIIMM IIOH BIMSIHVEM IIpoliecca KOHKYPEHIMM Ha HOBBIX
PBIHKax, yCKOpeH/e 3KOHOMINYeCKOro pocTa, co3fgaHye OIaronpusTHBIX YCIIOBU B
MEeXIYHapPOIHBIX TOPIrOBBIX OTHOILIEHMSIX, CO3/IaHVe BO3MOXXHOCTEN [IJISI I POKOIO
pacIipocTpaHeHVst ¥ BHEOPeHWsd HOBBIX TexXHOJIOrmMy. B KoHeuHOM wTOre Bce
BBIIIIETIepeuNiCJIeHHbIe CJIy4day CBUAETeIbCTBYIOT O HeOOXOOVMOCTW YCUJIeHMS
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VHTerpali1 Hallleyl CTPaHbl B MUPOBYIO 35KOHOMMKY ¥ OIIpeesIsdioT aKTyaJIbHOCTb
BbIOpaHHOVI TeMbl VICCIIeIOBaHVIS.

C SKOHOMMYECKOV TOYKM 3peHMs WHBeCTUIIMM pacCMaTpMBAIOTCS Kak
HaKOIUIeHVe OCHOBHOIo 1 obOoporHoro Kammraia. C pMHAHCOBOM TOYKM 3peHMs
VMHBECTUILINN - 3TO 3aMOpaXuBaHMe pecypcoB st Oymymmx goxomoB. C TOUkmM
3peHNs] OyXTaJITEPCKOTO y4eTa WHBECTULIVM MPEACTaBIsIOT CO0OM  CyMMy
KaIlMTaJIbHBIX 3aTpaT Ha OOVH VUIV HeCKOJIBKO aKTMBOB 1 00513aTeIbCTB B OaslaHCce.
B3ammocBs3p  MHHOBaLIMII M MHBeCTMIMI CO37aeT OCHOBHYIO ITpoOiiemy
peayM3anui  pe3yJIbTaTOB Hay4HO-TexHudecKoro passutusa. Kak 1mpaswto,
pasBUBaoIIecs CTpaHbl M CTPaHbI C IIePeXOIHOV 3KOHOMMKOV MMEeIOT IIPO0IeMBI,
pellleHVie  KOTOPBIX  4BJIeTCd  HeOTheMJIEMOW  YacThlO  pPa3BUTMS  HOBBIX
IIPOM3BOACTB. DTO CBA3aHO, IIpeX/e BCero, C OTCYTCTBMEM (PUMHAHCOBBIX PeCcypcoB,
KOTOpble MOXXHO MHBECTUPOBAaTh B MHHOBALIMIOHHYIO [1€STeJIbHOCTD, a (DMHAHCOBbIE
VHCTUTYTHI, paclojiaraioliye 3TUMM pecypcaMy, 3aHMMAIOT BBDKMIATEIBHYIO
IIO3UIIVIO B CBSI3M C pa3JIMYHBIMY SKOHOMUYECKMY CUTYallVMN.

B HacTodIee Bpemsi OBICTPBIVI POCT HMPUTOKA MHOCTPAHHBIX WHBECTULIUI B
5KOHOMUKY Y30eKncTaHa OIpefesioT cileayomie daKTOphlL:

1) cTaOVIIBHOCTE MHBECTUIIVIOHHOV CPebl B CTPaHe;

2) IO3UTVBHBIE M3MEeHEeHVs B BAJIIOTHOM peryIpoBaHUM;

3) ycTaHOBJIEHBI UYeTKMe HallpaB/IleHNs COBepIIeHCTBOBaHMS HaJIOrOBOV
CUICTEMBI CTPAHBI;

4) paspaboTKa pelleHUI W 3aKOHOB, PeryJIMpPYIOIINX HIedTeIbHOCTD
VHOCTPaHHBIX MHBECTUIIVIVI B HaJIOTOBOM 3aKOHOIIaTeJIbCTBE;

5) BO3HMKHOBeHMe 0JIAaTONPUSATHOV 11€HOBOV KOHBIOHKTYPBL I SKCIIOPTEPOB
Ha MMPOBBIX TOBAPHBIX PbIHKaX.

Hamre rocymapcTBo yaesisieT ocoboe BHMMaHMeE VIIYUIIEHUIO SKOHOMMKM
KapaxkasmakcTtaHa v IIOBBIIIEHNIO KadecTBa XKV3HU JIIofIen. 3a MocjIeHVie CeMb JIeT
B pervioHe ITpOM30IUIN OecIipellefileHTHbIe M3MeHeHMs. Kapakaimnakcran, roe n3 15
paroHoB 12 ObUIM HOTalIMIOHHBIMM, CTaJI PErVIOHOM C COOCTBEHHBIMM J10XonaMu. B
JacTHOCTM, peasmsoBaHo Oostee 5300 mpoekTos 3a cuer 15 TpWUIMOHOB CyMOB
vHBecTHIIM. Ha mecTe 3acynuivBont 30HbI Apaibckoro Mopst cosgaHo 1 800 000 ra
3eJIeHBIX JIeCOB. YJIydllleHbl XXMINIIHBIe yCjIoBUsS 51 ThICSUM ceMmell, 3aBepIleHbl
CTPOUTEIIbHO-peMOHTHBIe  paboTel B 401 MwukpopavioHe. YpoBeHb KM3HU
HaceJIeH VI TTOBBICVJICH.

KapakanmnakcraH mpemsiaraer ocoOble BO3MOXHOCTM [JIsL BeleHMs Ow3Heca,
KOTOPBIX HeT HU B OJHOM JAPYroM pervoHe. B dacTHoOcTM, B Helsax co3gaHMs

IIpVBJIeKaTeIbHON OM3HeC-Cpedbl ¥ IOMIOITHUTEIIBHOTO KoMdopTa IJIsl KUTeslei
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pervioHa B 2 pasa CHVDKeHBI HaJIOI Ha HPpUOBUIb, HaJIor ¢ 000poTa, HaJlor Ha 3eMJII0
M VMYIIeCTBO, a COIMaJIbHBIVI HaJIOI YCTaHOBJIeH Ha yposHe 1 mporieHTa. B
pesyJibTaTe B pacHOpsDKeHUM IIpefllpyHMMaTesieil okasbiBaeTcs: 500 Mwninapaos
CYMOB B TOfI.

B messix mogHATMS 3THX BOIPOCOB Ha HOBBIVI YPOBeHb 3a IOCJIe[IHVe JBa Irofa
ObUTO IIPMHSATO 7 YKa30B M IIOCTAHOBJIEHUN II0 Pa3BUTUIO IPOMBIIIUIEHHOCTH,
CeJIbCKOrO XO34VICTBa M HpednpuHMMaTe/IbcTBa B KapakaimakcTaHe, yIy4IleHWUIO
MHPpacTpyKTypsl MuKpoparvioHos. Ha s>mu menm seimerieno 400 MMIIMoHOB
norwtapos CHIA v 250 MuyuIapaoB CyMOB.

B corpymHuuecTBe ¢ oTpaciisiMM 3KOHOMMKM UM perMoHaMu B Topopax u
panonax [Tpmapaipsa peannsyercss MHOXeCTBO ITPOEKTOB.

Hosble dopmBl HpuB/leueHMs WMHOCTpaHHBIX WHBecTUIIMI B PecrryOrimky
KapakasmakcTaH MOryT OBITh peasiv30BaHBI 110 CJIEYIOIIMM HallpaBIeHIM:

1. CBobonHbBIE 5KOHOMMYECKVe 30HbI: CO3laHVe 0JIaroIpUsATHBIX YCIIOBUL IS
MHOCTPaHHBIX MHBECTOPOB IIyTeM CO3[aHMs CBOOOIHBIX SKOHOMMUYECKMX 30H B
Kapakasmakcrtane. B 3Tmx 30Hax MOIyT IIPMMEHSITbCS HAJIOTOBBle JIBIOTHL,
TaMOXXeHHBIe JIBIOTBL U JIPyIriie Mepbl CTUMYJIVPOBaHMSL.

2. T'ocymapcTBeHHO-4acTHOe IIapTHepCcTBO: llpenocTraBiieHne WMHOCTpaHHBIM
VHBECTOpaM BO3MOXXHOCTV peaJIM30BbIBaTh ITPOEKTHl COBMECTHO C TOCYHAapCTBOM.
briarogapss 3TOMy MOXHO TOBBICUTH 3EPEKTUBHOCTb peajn3alluy KPYIIHBIX
IIPOEKTOB B MHPACTPYKTYPHOW, TPaHCIOPTHOV, 3HepPreTM4eckom W OpYyrux
oTpaciIsx.

3. BHegpeHne MHHOBAaIIMOHHBIX TE€XHOJIOIMI: YCTaHOBJIEHVE COTPYIHIYECTBa
C 3apyOeXHBIMM KOMIIAHUSAMM C IIeJIbI0 IIpMBJIeYeHMUs IIpefylaraeMbIX HOBBIX
TeXHOJIOTMII M  VHHOBAallMOHHBIX  pelleHnl. DTO0 O0cOOeHHO BaXHO B
CeJIbCKOXO34VICTBEHHOM U IIPOMBIIIUIEHHOM CeKTOpax.

4. VIaBectmvioHHble ¢oHabl: Co3zgaHue cHenuaJIbHBIX WHBECTUIIVIOHHBIX
pOHIIOB [T IIpVBJIeYeHMsI MHOCTPaHHBIX MHBeCTOpoB. biaromapsa stM doHmam
VIHBECTOPbI MOI'YT CHU3UTH CBOVI PUCK M YBeJITYUTD CBOVI IIOTEHIIVIaJIbHBIV JJOXO/.

5. MapkeTuHrosass u peKjlaMHasl IedTelIbHOCTb: pa3paOoTKa M peasim3aliuis
MapKeTMHIOBOVI CTpaTerMy IO HPOIBVDKeHMIO VHBECTUIIMOHHOIO IIOTeHIlMaJla
KapakaimnakcraHa Ha MeXIyHapOIHOM YpOBHe.

6. @PuHaHcoOBO-KpeauTHble pecypcbl: CoTpymHuyecTBO ¢ OaHKamMu U
pVHAHCOBBIMU  YUpeXAeHMsAMM, IIpefjlaralollVIMM  BBITOAHBIE (PUHAHCOBBIE

YCJIOBVIA [JIA MTHOCTPAaHHBIX THBECTOPOB.
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7. IlporpamMmel TIOATOTOBKM VI TIOBBIIIEHMS KBaIMPUKAIIUIM YIUTENIeN:
ITosbllleHne KBasimdukanmy paboueit CWIbl 3a cUeT BHeOpeHMs 3apyOeXXHOro
OIbITa B IIOITOTOBKE MECTHBIX KaIPOB.

J[JanHHBIE Mepbl MOIYT YCKOPUTHb MpOllecCc IIpUBJIeUeHMs] WHOCTPaHHBIX
nasectuiiuit B Pectiy6nuky KapakasmakctaH M crocobcTBOBaTh — pa3sBUTHIO
Pa3IMYHBIX OTpacieVt SKOHOMMKIL.

KomnmdecTBo HOBBIX HPeANPUSTUI C y9acTVeM MHOCTPaHHBIX MHBECTUILINN U
co3aHMe HOBBIX 4BJIAIOTCSL  pe3yJIbTaTOM OOJIBIIOrO0 BHMMAHWSA — HaIllero
rocygapcTsa K 3TOM cdepe M Tex BO3MOXKHOCTeV, KOTOpble OHO [IJIsI HUX CO3[aeT.
[TosToMy oOmHMM M3  BaXHEWIIMX BOIPOCOB  4BJISIETCSI  SKOHOMMYEeCKOe
CTUMYJIVpOBaHMe IpeNIpuaTiil, IIpUBIeKaoluX B Hallly CTpaHy MHOCTpaHHbIe
VMHBECTUIIVY, I CO3[aHMe ISl HUX HeoOXOMMMBIX YCJIOBUM. B 3axItoueHne MOXHO
CKa3aTh, YTO HeOOXOOMMO IIPOAO/DKaTh COBEPIIEHCTBOBATh ¥ IIOOMIPSITH
MHBECTUIIVIOHHYIO [esTeJIbHOCTh B KapakasmakcTaHe B IIeIsiX IHIpWUBIIeUeHVIS
MHOCTPAaHHBIX WHBECTUIIMII M Ppa3pabOTKM HOBBIX MeXaHM3MOB 3dPeKTVBHOM
MOAIepKKIM MEeCTHBIX 3KCIIOPTepOB, a Takxke obecriedeHMs 3alllUThl MX IIpaB U
VIHTEePecoB.
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